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NITIN KUMAR
NewDelhi,25October

Among major economies, India in
2023 recorded the steepest
increase in greenhouse gas (GHG)

emission,climbing6.1percent,withChina
trailing close behind at 5.2 per cent,
according to the United Nations
Environment Programme (UNEP)
EmissionsGapReport 2024.

In contrast, GHG emission decreased
in both theEuropeanUnion (EU) and the
United States (US) by 7.5 per cent and 1.4
per cent, respectively.

Despite India’s rise, its2023GHGemis-
sionremainsrelatively lowat4,140million
metric tons of carbon dioxide equivalent
(MtCO2e) against China’s 16,000 and the
US’s 5,970.

The EU’s emission was slightly lower
than India’s, at 3,230MtCO2e.

The report, titled “No More Hot Air...
Please!”, underscores that if countries fail
to collectively cut annual GHG emission
by 42 per cent by 2030 and by 57 per cent
by2035, theParisAgreement’s 1.5°Cglobal
temperature targetwill becomeunattain-
ablewithin a fewyears.

These reductions are set to be
cemented in thenext roundofNationally
DeterminedContributions (NDCs),which
countries are to submit early next year
aheadofCOP30 inBrazil.

Without a significant enhancement in
NDCtargets, theUNEPwarnsglobal tem-
peraturescouldriseby2.6-3.1°Cbythecen-
tury’s end, risking severe impacts on
people,ecosystems,andeconomiesworld-
wide.While current policy projections for
2030 showamodest decline compared to
last year, they remain insufficient. The
report attributes this drop partly to

updates in China’s and India’s NDCs,
which include relative emissions targets.

The conditional NDCs of India,
Indonesia,andMexico, ifmet,couldlower
G20 aggregate emission by about 0.8
GtCO2e annually by 2030. India and
Mexico are expected to meet these con-
ditional targets, according to the UNEP
report.

Achieving peak global emission faces
a challenge from several uncertainties,
including the adoption rate of clean tech-
nology in low- andmiddle-income coun-
tries suchasChinaandIndia,whichmust
outpace rising energydemand.

For regions that have peaked in emis-
sion,mainly inEurope, sustaining reduc-
tion beyond the power sector remains
essential. Natural factors, like climate-
induced declines in hydropower and
warming-driven land-use emission,
further complicate these efforts, the
report said.

The UNEP report reveals a technical
potential to cut emission byup to 31 giga-

tonsofCO2 equivalent in2030,represent-
ingabout52per centof the2023emission
andup to41 gigatonsby 2035.

Achievingthesereductionscouldkeep
theworld on track for the 1.5°C goal, at an
estimated cost below$200per ton of CO2
equivalent. Solar photovoltaic and wind
energy deployment could deliver 27 per
centofthereductionpotential in2030and
38 per cent by 2035, while forest conser-
vation and restoration could provide
around20per centof the reductions each
year.

Efficiency improvement, electrifica-
tion,andfuelswitchinginbuildings, trans-
port, and industry also offer strong emis-
sion-cuttingpotential.

Thesepathwaysillustratethefeasibility
of reachingCOP28 targets, including trip-
ling the renewable energy capacity and
doubling the annual rate of energy effi-
ciency improvement by 2030, as well as
transitioning from fossil fuels and con-
serving and restoring ecosystems, the
report said.

SANJEEB MUKHERJEE
NewDelhi,25October

FewerpeopleparticipatedinMahatma
GandhiNationalRuralEmployment
GuaranteeAct(MGNREGA)duringthe
firstsixmonthsofthisfinancialyear
(April-September)comparedtothe
sameperiodlastyear,arecentanalysis
ofthescheme’sperformanceby
LibTechshowed.

Itaddedthatnetdeletionofworker
namesfromthelistofregisteredworkers
stoodataround3.9millionduringthis
period.Theanalysisshowedthatwhile
8.5millionworkersweredeleted,only4.5
millionworkerswereaddedtothelistof
registeredMGNREGAworkers,thus
takingthenetdeletionto3.9million.

LibTechIndia'sanalysiswasbasedon
datasourcedfromtheMGNREGA
website(https://nrega.nic.in/)asof
October10,2024.

LibTechdescribesitselfasateamof
engineers,socialworkers,andsocial
scientistsinterestedinimprovingpublic
servicedeliveryinIndia.

Thereporttitled, ‘MGNREGA
ImplementationinIndia:Insightsand
Trends,April-Sept2024,’releasedon
FridayshowedthattheUnion
government’sstrongpushfor
implementingtheAadhaar-based
paymentsystem,coupledwiththe
‘failure’ofstategovernmentsto
adequatelyaddresserroneousdeletions,
hasexacerbatedtheproblem.

“Giventhiscontext,onemightexpect
thegovernmenttotakecorrective
measurestoreinstatedeletedworkersin
thecurrentfinancialyear,”thereport
said.Thereportalsosaidthattherehas
beena16.6percentdropinperson-days
generatedbetweenAprilandSeptember

2024ascomparedtothesameperiodlast
year—from1.84billionto1.54billion
person-days.State-wise,thereport
showedthatTamilNaduandOdishahad
thesteepestdeclinesinperson-days,
whileMaharashtraandHimachal
Pradeshsawincreases,thereportsaid.

Afteranincreaseinperson-daysfrom
1.66billioninthefinancialyear2022-23
to1.84billion—a10percentrise—a
significantdeclinehasbeenseeninthe
currentfinancialyear,withperson-days
droppingto1.53billion(a16.6percent
decrease).“Itisreasonabletoinferthat

thenumberofperson-daysgenerated
wouldhavebeenevenhigherifthe
wronglydeletedworkershadbeen
reinstated,highlightingthesubstantial
relianceofworkersonMGNREGA,”the
reportsaid.

Thisobservationemphasisesthe
consistentlyhighandgrowingdemand
foremploymentopportunitiesunderthe
scheme,itsaid.ShamalaKittane,an
authorofthereport,saidthedeclinein
workdemandthisyearcouldpartlybe
duetothedeletionofactivejobcards,as
thislimitswhocanrequestwork.

HOT SPOT
Top5countries ingreenhousegasemissions

Country/Region 2023 % of total
(in MtCO2e)

China 16,000 5.2
US 5,970 -1.4
INDIA 4,140 6.1
European Union (27 countries) 3,230 -7.5
Russian Federation 2,600 2
MtCO2e is million metric tonnes of carbon dioxide equivalent
Source: UNEP Emission Gap Report

SHRINKING WORKFORCE
MGNREGAperformancebetweenAprilandSeptember2024

(in mn)
As on As on Drop

Oct 6, 2023 Oct 10, 2024 (%)
Job cards issued 146 143 2.51
Total active job cards 97 91 5.73
Total active workers 143 132 8.17
Note: Active worker is a worker who has been engaged in MGNREGA employment
for at least one day within the past three financial years; Active job card is a job
card with a record of at least once the worker engaging in MGNREGA employment
for a minimum of one day within the past three financial years
Decimals have been rounded off, hence percentage calculation might differ
Source: LibTech India Report

*Between April
and September;

Data sourced as on
Oct 10, 2024

Note: Persondays
generated is the

no.of working days
completed under

MGNREGA by job card
holders

1,661.70
2022-23

TOTAL NO. OF
PERSONDAYS
GENERATED

(inmn)

1,535.30
2024-25*

1,840.00
2023-24

MGNREGAparticipationdipped in
first6mths thisFYcompared to last

India saw steepest surge in
greenhouse emission in ’23

LEADERS’ RELATIVES IN THE FRAY
FOR BYPOLLS IN 48 ASSEMBLY SEATS
Friday was the last day for filing of
nominations for 47 of the 48 Assembly bypolls,
slated for polling on November 13.

The bypoll in Uttarakhand’s Kedarnath is
scheduled for November 20.

A major highlight of the bypolls is political
parties fielding relatives, including sons, wives
and daughter-in-laws, of the legislators who
have quit after being elected to the Lok Sabha.

Of the 48 seats, bypolls on 44 are being
held as the sitting legislators were elected to
the Lok Sabha.

Of the 48 seats, the National Democratic

Alliance (NDA) constituents held 20, including 12
of the BJP’s and two of the Sikkim Krantikari
Morcha (SKM).

The INDIA bloc parties are contesting
against each other on several of these seats,
especially in Kerala and West Bengal.
However, they together held 26 of these seats,
including 11 of the Congress, five of Trinamool
Congress, four of Samajwadi Party and two
each of Aam Aadmi Party and Rashtriya Janata
Dal. A seat each was also held by the Bharatiya
Tribal Party and Rashtriya Loktantrik Party in
Rajasthan. COMPILED BY ARCHIS MOHAN

SOME KEY BATTLES
ASSAM
(Bypolls on five seats)
The NDA held four of these.
The Congress has fielded
Tanzil Hussain on the
Samaguri seat

BIHAR
(Bypolls on four seats)
Two of these were held by
the RJD, one by ally CPI (ML)
and Union minister Jitan
Ram Manjhi of the
Hindustani Awam Morcha

(HAM) resigned from his
Imamganj seat. He has
fielded his daughter-in-law
Deepa from the seat

GUJARAT
(Bypoll on the Vav seat)
Congress’ Geniben Thakor
won the seat in 2017 and
2022, and vacated after she
won the LS polls from
Banaskantha

KARNATAKA
(Bypolls on three seats)
BJP, JD (S) and Congress held

one seat each.

MADHYA PRADESH
(Bypolls on two seats)
One of them is Budhni,
vacated by Union
Agriculture Minister
Shivraj Singh Chouhan

UTTAR PRADESH
(Bypolls on nine seats)
Of the nine, four were held
by the Samajwadi Party,
including Akhilesh Yadav’s
Karhal, three by BJP and one
each by its allies

PUNJAB
(Bypolls on four seats)
On two seats, the Congress
has fielded spouses of its Lok
Sabha MPs.

RAJASTHAN
(Bypolls on seven seats)
Four of these were held by
the Congress, and one each
by Rashtriya Loktantrik
Party’s Hanuman Beniwal
and Bhartiya Adivasi Party’s
Rajkumar Roat, both of
whom are Lok Sabha MPs

Akhilesh Yadav

Shivraj Singh Chouhan

UNEP EMISSIONS GAP REPORT 2024
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EXTRACT OF THE STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2024

(Rs. in Lacs, except earnings per share)

Sr.

No.

Particulars

Particulars

Quarter Ended Half Year Ended

Half Year EndedQuarter Ended

CONSOLIDATED

Year Ended

Year Ended

30-Sep-24 30-Sep-2430-Sep-23 30-Sep-2330-Jun-24 31-Mar-24

(Un-Audited) (Un-Audited)(Un-Audited) (Un-Audited)(Un-Audited) (Audited)

1 Total Income from operations (Net) 1,042.26 930.88 719.77 1,973.14 1,492.13 3,086.05

2 Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 597.01 422.08 390.84 1,019.08 854.30 1,550.25

3 Net Profit / (Loss) for the period before tax (after
Exceptional and/or Extraordinary Items) 597.01 422.08 390.84 1,019.08 854.30 1,550.25

4 Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items) 409.32 346.47 266.89 755.78 610.61 1,113.09

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 346.47 266.89 610.61 1,082.08

6 Equity share capital 1,275.03 1,275.03 1,246.54 1,275.03 1,245.54 1,275.03

7 Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year - - - 11,766.80

8 Earnings Per Share (of Rs. 5/- each) (not annualised):
(a) Basic earnings / (loss) per share 1.61 1.36 1.07 2.96 2.45 4.45
(b) Diluted earnings / (loss) per share 1.61 1.36 1.07 2.45 4.45

409.32 755.78

2.96

Revenue from Operations 1011.94 914.32 714.68 1,926.26 1,471.28 3,035.20

Profit / (Loss) before tax 597.01 422.08 390.84 1,019.08 854.30 1550.31

Profit / (Loss) after tax 409.32 346.47 266.89 755.78 610.61 1113.15

Notes :
1. Additional information on standalone financial results as follows :

2 The above is an extract of the detailed format of Standalone and Consolidated Financial Results for the quarter ended September 30, 2024
filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the Standalone and Consolidated Financial Results are available on the Stock Exchange website (www.bseindia.com) and also on
the Company’s website (www.taal.co.in).

3 This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
October 25, 2024.

For Taneja Aerospace and Aviation Limited
Rakesh Duda

Managing Director

Place: Gurugram
Date : October 25, 2024
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