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Two Adani firms to
raiseuptoI21kcr

Abu Dhabi-based International
Holding,which hasinvested almost
$2 billion in Adani companies, does
not plantotake partinanypotential
share sales, IHC’s spokesman told
Bloomberg two days ago. Adani
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Particulars

Group companies are executing
large-scale projects across infra-
structure and utility space, includ-
ing adding capacity at its cement
business, and need cash flows for
these. The firm was also in talks to
raise about $800 million for new
green energy projects. The group
had earlierreceived financial assur-

ances from three Japanese banks —
Mitsubishi UFJ Financial Group,
Sumitomo Mitsui Banking and
Mizuho Financial Group — which
include loans for new projects and
refinancing of high-cost debts. Its
existinglenders,including Standard
Chartered and Barclays, had also
reaffirmed their confidence in the

From the Front Page

group’soperations.The group’sdebt
asof March 31,2023,stoodat32.27
trillion,of which 39% wasinbonds,
29% loans from international
banks and 32% with Indian banks
and NBFCs. The gross value of the

group’sassetswasat ¥3.91 trillion.The
group,which had estimated to postan
EBITDA of 61,200 crore for FY23,a
20% growth over the last financial
year,was expecting growth to come in
from its core infrastructure business,
allied businesses such as cement,
AEL’s existing and FMCG businesses
among others, it had said at various
investor shows.

Max Financial Services Limited
CIN: L24223PB1988PLCO0B0 1 .
Corporate Office: Max House, Okhla, New Delhi-110020 Be it compact or
Registered Office: Bhai Mohan Singh Nagar, Railmajra, Tehsil Balachaur, . )
District Nawanshahr, Punjab-144533, Website: www.maxfinancialservices.com mICTo, it’s the SUV tag
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“The Punch has shown that micro
SUVs serve a very important function,
that of pullingbuyers from two-wheel-
ers to four-wheelers,” Gaurav Vangaal,
associate director, Light Vehicle Fore-
casting, S&P Global Mobility, told FE.
“Unlike some entry-level hatchbacks,
these are very aspirational and rela-

1. Total income from operations (net) 10.58 15.33 58.23 9,934 23 8.962.31 31,431.08 tively affordable.” For example, while
2. Met Profit{loss) for the period (before Tax. Exceptional and/or 1.60 0.57 19.25 58.44 162.97 527 20 Tata's sub-4 metre compact SUV
Extraordinary items) Nexon is priced starting 7.8 lakh (ex-
3. Net Profit!{loss) for the period before tax (after Exceptional andior 1.60 0.57 19.25 58.44 192.97 527 .20 showroom), the Punch starts at ¥5.99
Extraordinary ilems) lakh, closer to hatchbacks like Maruti
4. Net Profit){loss) for the period after tax (after Exceptional andior 1.98 {0.90) 13.88 5245 144.00 451.89 Suzuki Celerio (¥5.36 lakh). Saket
Exfraordinary items) Mehra, partner & Auto Sectorleaderat
5. Total comprehensive income for the period (Comprising ProfitfiLoss) for the 1.93 {1.00) 13.81 55.06 141.90 443.92 Grant Thornton Bharat,added that as
period (after tax) and Cther Comprehensive Income (after tax)) thekeydemographicofvehicle owners
6. Paid-up equity shara capital (Face Value Rs. 2 Per Share) £9.02 69.02 69.02 68.72 69.02 68.72 becomes younger and more affluent,
7. Resarves excluding revaluation reserve as per balance sheat of - - 6,694 .38 - - 344952 their aspirational needs have
previous accounting year increased. "The hybrid work model,
8. Eamings per share (of Rs. £ each) (not annualised) which has evolved into'work from any-
a) Basic (Rs.) (.06 {0.03) 0.40 133 34 10.97 where,and a plethora of affordable stay
b} Diluted (Rs.) 0.06 {0.03) 0.40 133 34 10.97 options, has increased short-distance
Note: trips,especiallyamong the millennials

The above is an extract of the detaded format of fmancial resulss for the quarter and year ended March 37, 2023 filed with the Stocs Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disdozure
Fequrements) Regulation 2095, The full format of the quarter and year ended Financial Results are available on the Stock Exchange website, waw nseindia com and wwiw, bseindia,com and on the Company's website

wwn maxfinancialservices.com,

Diate: May 12, 2023
Place: Naida

and Gen-Z age-groups,' he said. How-
ever, despite the success of the Punch

By Order of the Board and the anticipated success of the
MAX Sahil Vachani Exter,don't expect all other carmakers
Director tostart offeringamicro SUV.The engi-
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AARTI PHARMALABS LIMITED

(Formerly known as Aarti Organics Limited)

CIN: L24100GJ2019PLC110964

Registered Office: Plot No. 22/C/1 & 22/C/2, 1st Phase, GIDC Vapi- 396195, Valsad, Gujarat.
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Statement of Standalone and Consolidated Audited Financial Results for the quarter and year ended March 31, 2023

(% in lakhs except for Share data

2 Effect ofthe approval of Scheme of Ar

March, 2023 are not comparable with

Place : Mumbai
Date : May 12, 2023

rangement

previous years ended 31st March, 2022

1 The above is an extract of the detailed format of Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.The full format of the Annual Financial Results are available on the websites of Stock Exchange(s) viz. www.bseindia.com and
www.nseindia.com and website of the Company i.e. www.aartipharmalabs.com

3 The Company has been Assigned Rating - Crisil A+/Stable for its working capital limits from Banks

a. The Scheme of Arrangement for the demerger of Pharma Business Undertaking from Aarti Industries Limited (“the demerged company”) into its wholly owned
subsidiary Aarti Pharmalabs Limited (“the resulting company”), was approved by Honourable National Company Law Tribunal (NCLT), Ahmedabad Bench on
September 21, 2022 (which came into effect on October 17, 2022). Accordingly, all the assets and liabilities pertaining to the Pharma Business Undertaking, including
supporting manufacturing units, employees, cash and cash equivalents and investments (including investments in subsidiaries and joint ventures), as defined in the
Scheme, stand transferred and vested into the resulting company from its Appointed Date i.e. from July 01, 2021.

b. Scheme was effective from Appointed date 1st July, 2021 and hence Standalone, Consolidated results for the year ended 31st March 2022 are reported with only Nine|
months as declared by Aarti Industries limited for Period 1st July 2021 to 31st March 2022 . For reason of same, Current year financial results for the Year Ended 31st

For AARTI PHARMALABS LIMITEDl
Hetal Gogri Gala
Vice Chairperson & Managing Director
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neering head of a leading carmaker
told FE that not all carmakers will
invest hundreds of crores of rupees in
developingall-newmicro SUVs."Devel-
oping a micro SUV ground-up is an
engineering challenge,and very expen-
sive,'he said."It's much easier to shave
off a few features from a sub-4 metre
SUV and price it in the micro SUV
range."That'swhat Nissanand Renault
have done with the Magnite (3,994
mm,35.99 lakh onward)and the Kiger
(3,991 mm,6.5 lakh onward),respec-

Standalone Consolidated tively."Some carmakers take an even
:L Particulars Quarter ended Year ended Quarter ended Year ended easierroute, thatofbranding .andmar'—'
' 31-Mar-2331-Dec-22 31-Mar-22 31-Mar-23[31-Mar-22 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-23| KetingahatchbackcarasamicroSUV,
T | Total Income from Operations (Net) 37,427 35,937 36,727 1,561,253 94,353 48,5800 47,191 46,282 1,94,755 1,20,246 said an analyst on the condition of
Z [ Net Profit /(Loss) for the period (before Tax, anonymity."Maruti Suzuki, for exam-
Exceptional and/or Extraordinary items) 5,674 5,292 5,388 23,336/ 13,373 5,884 6,503 5,948 26,0771 15,538 ple, markets the Ignis asa 'Compact
3 [Net Profit /{Loss) Tor the period before tax urban SUV!"
(after Exceptional and/or Extraordinary items) 5,674 5,292 5,388 23,336 13,373 5,884 6,503 5,948 26,077, 15,538
4~ Net Profit 7{Loss) for the period after tax . . .
(after Exceptional and/or Extraordinary items) 3,999 3,854 4,488 17,173 10,673 4,287 4,769 4,887 19,349 12,225 IlOC{nem%‘ nowpald
5| Total Comprehensive Tncome for the period serv1ce,w1th cheapest
[Comprising Profit / (Loss) for the period (after tax) .
and Other Comprehensive Income (after tax)] 3037 3827| adsd 17108 11379  378d 4008 487 10004 12032|| Premiumplan
© |ald-up Equity share Lapital Disney Starhad paid 323,575 crore
(Face Value of Rs. 5/- each) 4,531 4,531 4,556 4,531 4,556 4,531 4,531 4,556 4,531 4,556 for the TV rights of the T20 tourna-
7 |Reserves (excluding Revaluation Reserve) = = 1,39,327 1,23,871 ] = 1 1,51,317] 1,34,092 mentforthe same period.“Offering the
8 | Net Worth z = 171,43,858 1,28,428 3 = - 1,55,849 1,38,648 IPLforfreewas intended tobringscale
9 | =arnings Fer Share {of Rs. uI° each) to JioCinema. They have achieved that
(for continuing and discontinued operations) . ’ .
1. Basic: 4.41 4.25 495 1895  11.78 4.73 5.26 530 2135 1349|| Withthefirstfiveweeksof theIPLthis
2. Diluted: 441 425 195 1895 1178 473 526 539 2135 1349||| Yean crossing over 13 billion video
Notes views,’said Karan Taurani,seniorvice-

president, research,at Mumbai-based
brokerage Elara Capital,adding,“How-
ever, there is a realisation within the
Viacom18 management that this
modelisnot sustainableforlong given
the high-cost of acquisition of content
such as IPLand premium English and
Hindi shows and films.” While 3999,
said Taurani, is at the lower end of the
%1,000-2,000 price band of premium
annual plans by rivals such as Netflix,
Amazon Primeand Disney+ Hotstar, it
may notresultinabigshiftin terms of
paid subscribers for JioCinema. This is
because of the limited content that is
part of the subscription plan. Experts
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apial T | 407 ™ Te07 601 Trd 0647 050,00 || Aeguiatan Act, 1848 in the manner so raquired far baré and are in cnnlnnﬂlr.r'i.'-tna-:n;:!urcnwr-: pib== generally accepied in India and: )
= e e L L o Bafance Sheat, read with the notes thereon is a full and fair Batance Sheet caontaining all the necessany particulars. is property drawn up 50 a5 to axhibit a true and Eai view of the state
Reserves & Supins § ] FA00R8.313.33]  F0Ed 45 65 07777 ﬁrﬁr-ﬂm?r||..¢dgl.gm;fut31%|Ma&5|ul._r:|!1c:lgq; " ) s
AT 29 6 02 AT 1 Profs and Loss Account, read with 1 nofes thereon shows a irie batance of protifar
Eﬁ[f&- - 3 13,388,173 10,6l e E‘E 870,22 ¢. the {ash Flow Statement gives & brue and fairview of he cash flows for the year ended on that date.
Bearraings 4 | %48.83.91 684.66] 24,90,30,08 824,10 BHWM n’.-:llmnr_l::l o] el o S Nosgpe N 3 i TR
fabditi 5 5 7514 i TEL4T IR e conduched aur audit in accordance wil Bndards on Auditing (SAs) issued by ICAlL Ouwr responsibiitins under those Standamds are further descrioed in the fudior’s
':"lﬂi.’:[ Liabdities & Provisions d [.13,15,05 481,80 I'EI"L'EH'[I 341 Respangibilities for the Audit of the Financial Stalements sectian of our r|?.|:vr_|%ll I".l'-'l,‘: are irklependent of the Bank i accordancs with the Code of Eohics ssoed by the Ingd@ule of Charlered
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lances with Ba fl ney Il & Shorf b ! G5 R 0206 067 131 &4 17 84, 24.035,03 § | of sehechile 18 .
Iiteistieis B | &7 7R.A7 06445 991 77 74 47 55 145,91 | | B Glaim loe inderast subvertion amounting to As. 7009,06 Leh, has been accounted for during the yvear, pending statutory certification. as pernode no, 24 of scheduse 18,
X abih gt LI P el tlybd 410, ¢. 11th Bi-partite setiemant is appicablaTrom 01.11.2017 10.31.10.2022 and 12th Bi-partite setfemant, to be aitective from 01.11.2022 k= pending for finalzation. The Bank continues 1o
Advances 9 216795282170 78] 1.96 1381 72 097.19 § | account for expenses on salary and allowances as perthe 11:!1EI|-|:ar1r|B sat e:‘nnrtasEc'dnlalls_lnnntenn 23 of Schedule 18 i i
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us and those audited by
ARDY. Alsoincluded in

said JioCinema will have to beef up its
contentifitwishestohaveameaning-
ful base of paid subscribers. For
instance, rival Disney+ Hotstar is
already feeling the pinch of a dearth of
meaningful contentonitsappafterthe
exit of IPL from the platform and the
recent break-upwith Warner Bros Dis-
covery. Disney+ Hotstar reported an
8% sequential dropin paid subscribers
in the January-March period, its
biggest decline to date, to touch 52.9
million users versus the December
2022 quarter's 57.5 million users, its
latest results showed. "Indian audi-
encesarevalue-drivenand maynot pay
somuch forHBO and Warner Bros.con-
tent only. JioCinema will have to
increase its paid content over time to
attract subscribers,” Taurani said.
Experts said Viacom18 is already at
work here, with the management in
talks with various production studios,
beside planstointroduce TVshowsand
movies on the platform in
the coming months in Hindi and
otherlanguages.

Brands expand retail
footprint with online
D2Carms

“DaburShop has recently been
launchedwith alimited assortment of
products and we are working on pro-
gressively increasing the range. This
will become a one-stop shop of the
entire Dabur range, including
ayurvedicmedicines.With DaburShop,
we cantodaydelivertoalmost 90% pin
codes within 24-72 hours and are
working on progressively increasing
coverage across towns,’said Malhotra.
As per a report by investment firm
Avendus Capital, the online D2C seg-
mentisexpected tohavea $100billion
addressable market by 2025.India is
one of the largest retail markets in the
world, projected tosurpass $1.7 trillion
by 2025 and has added 80 million
online shoppersin the past threeyears
alone to reach 130 million. Depart-
ment store chain Shoppers Stop
launched over 100 exclusive brandson
its online channel in 2021, while
FMCG major Emami also introduced
an online-only hair care range on its
D2Cplatform ZanduCare.com.

For ITC, the ITCstore is operational
across 20,000 pincodes with their
entire range of products directly avail-
able to consumers.

“Premiumisation is a key vector in
the D2Cstrategy,and wewill continue
to innovate and create differentiated
and superior product offerings,” said
Shuvadip Banerjee, chief digital mar-
keting officer, ITC. Tata Consumer
Productsareavailable on Tata Nutriko-
rner, a one-stop shop for convenient
shopping with expanded pincode
reach in Delhi-NCR, Mumbai, Ben-
galuru, Chennai, Hyderabad and
Ahmedabad. Aditya Birla Group's
house of brands venture TMRW aims
tobecomea $1-billionbusiness,andis
expected to invest I500-600 crore by
growing its portfolio of D2C fashion
and lifestylebrands from eight to 10 by
end of this year. FMCG firm Marico
aims to achieve a turnover of about
X500 croreby FY24 fromits D2C plat-
form Saffola Stores that was launched
during the pandemic. "We have
observed that consumers preferto pur-
chase through online channels.Oure-
commerce sales soared, contributing
8% of the overall domestic business.
Digital isa key pivot for consumer-fac-
ing businesses today," said Sanjay
Mishra, COO, India sales & CEO, new
business, Marico.

Wiprosellsitsbathing productsand
accessories of Wipro Consumer Care on
theBetterBath.in, besides selling Ara-
musk and Yardley London products.
Online D2C channels have also helped
brand teamsbecome comfortablewith
usinganalyticsasapredictiveinput for
faster and effective decision making.
The model hasbeen effectivein discre-
tionary categories such as beauty and
personal care, fast fashion, and per-
sonal electronics. Ramanathan feels
that these categories have relatively

short product lifecycles, wide product
portfolio width and significant chan-
nel margins that are key drivers that
lead to interest in D2C models.

Cong takes
Karnatakain
decisivevictory

Headded:“Thebest thingwas that
we did not fight the battle using hate
or bad language. We fought with
love...And the people of Karnataka
have shown that this country likes
love”“In Karnataka, nafrat ki bazaar
(market of hate) has closed down and
mohabbat ki dukaanein (shops of
love) have opened,” he said. Shortly
after the verdict was clear in the
evening, PM Narendra Modi congrat-
ulated the Congress for its victory.
“My best wishes to them in fulfilling
people’saspirations.Ithankall those
who have supported us in the Kar-
nataka elections. I appreciate the
hard work of BJP karyakartas. We
shall serve Karnatakawith even more
vigour in the times to come,” he said
inatweet.

The BJP’s defeat was emphatic: As
manyas 12 of the 25 B[Pministerswho
contested the pollslost,including high-
profile ministers like health minister
Dr K Sudhakar; industries minister
Murugesh Nirani; water resources
minister Govind Karjol and law minis-
ter JC Madhuswamy.

The Congress win in Karnataka
came on the back of a concentrated
campaign bythe partyagainst corrup-
tion in the BJP government amid alle-
gations of 40% commissions for gov-
ernment contracts and the promise of
five guarantees.These included 2,000
per month forwomen heads of house-
holds and 3,000 for unemployed
graduates. The Congress guarantees
are widely believed to have struck a
chord among the electorate given the
refrain of allegations of corruption
against the government and discon-
tent in a large section over the rising
costofliving,including LPG prices.The
Congress also tapped into a percep-
tion—which it also helped build—that
the BJP wasn’t treating its Lingayat
leaderswell. They cited the cold shoul-
der to former CM BS Yediyurappa, one
of the party’stallestleaders,despitethe
Lingayat community being the bul-
wark of the party base. This is seen as
also chipping away at the BJP’s base —
the Lingayats make up nearly 17% of
the populationand residein the Mum-
bai Karnataka and Hyderabad Kar-
nataka regions. Two high-profile exits
of BJP Lingayat leaders Jagadish Shet-
tarand Laxman Savadi to the Congress
on the eve of the polls also benefited
the Congress, although Shettar lost in
the Hubli Dharwad Central seat while
Savadiwon the Athani seat. Karnataka
CM Basavaraj Bommai, the only win-
ner in his home district of Haveri (six
seats) from the Shiggaon seat, said he
would take the blame for the BJP
defeat. He announced his resignation
after the defeat. Bommai had resorted
toaseries of social engineering stepsat
the end of the BJP tenure to change
quotas forvarious communities,which
did not help. The BJP eventually relied
on the Prime Ministerwho carried out
ablitzkrieg of acampaign overthe past
10 days leading to the May 10 polls."I
have said repeatedly that there will be
no effect from the repeated visits by
PM Modi, (Amit) Shah and (BJP presi-
dent JP) Nadda. The state had not seen
sucha corrupt governmentin the past
and the result is reflective of this," for-
mer Karnataka CM and Congress
leader Siddaramaiah said Saturday.The
Congress party is expected to hold a
meeting of its legislators Sunday to
elect the new leader of the legislature
party. Former CM Siddaramaiah and
KPCC chief DK Shivakumar are in a
close battle to be the next CM. KPCC
chief DK Shivakumarbroke down after
registering the impact of the Congress
win."The party cadre haveworked hard
and it is the result of collective leader-
ship.I thank all the leaders including
Siddaramaiah,' Shivakumar said.
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cash fiows od te Bank In ACCOREANGE With MEe acCcounting |:rn|:|n|e5: generaly accepied in India, including the Accounting Standands Ssued :1- -, and provisions af the Banking
Reguiation Act, 1949 and circuiars and guidelngs issusd by he Reserva Bank af India | REI' and MABARD Trom tima to tme. This respansibility also includes maintenance of adsquate

_TOTAL
Ill. PROFIT/ LOSS

Nates of Accounls 18 accounting mecords m accordance wish the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detectng frauds and other iregularnties, selection and
Fprlu;_ ai i “E:!rrrl?a;m i.ll.il.itlill:“!'ljl Pcilrm:"rféim? ing judgrments ard e5ima x 2l are red mlmh arwl prudend, aﬂ'm EF-_III. if 'IH: faliom an I'lru:1l BIEINGE l::_ l::glﬁ-a.l:rlu ST
ataan af ] fi I k d A5 arel esfimales tha sorahle ard prudent, and de kel d I [ atlegusste inkes
. inancal cordnos, fal were aperating effectively Toe ensunng e accurscy and complesenrss of e accourting meonds, relevant to e preparation and preserntation of he nancis
Form-B PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED MARCH. 2023 statements {hat give a frue and tar view and ar free from materi misﬂamm whigther due to fraud o erraf. In preparing e nr.aﬂmalpslaternenta. ranagEment (8 responsinle for
(Amount in Rs.} | assessing the _E-ha'lr;'sh;_ﬂlrry 1|_n cantinus .Es. ekqnlng cancern. disclasing. as a;ln'lipap-la. matters rha'ar.au 1o going concern and using the qoing concem Dasis of aceounting uriess
i managament either inbernds ba liguidate the Bank orlo cease operations, or has nomealistic abermative but o do so
Particulars Whedat|For the Period | For the Period || Q0G0 oot liities for the Audit of the Financial Statements:
ended MAR. 2023 endad MAR. 20221 ™, nhjecites are 10 Obtan reasonahle 23surance Ahou whelher e financial staterments as a whole are Tree from maberial misgiabement, whether due 1o fraisd or error, and foissee an
1. INCOME audktar's report that inciudas our opnion. Heasonable assurance |s a high level of aEsurance, bt (& not @ guararmies that an sudit conducied in accordance wih SAs wil always detect a
[ Interest Earnen 13 | 77 415379062 40] 76.70.48.372 007 A5 || matenal misstaternant whan it exists. Misstabsments can arise from frated or arror and are considersd matarial if, indtidualy or in the aggreqate, they could reasonabily be Bxpacted to
: T T T BT TR TR influgnce the econamic decisions of users taken on the basis of these fnancial statements. Az parl of an audit in accordance with 5835, we exercise prodessional judgment and maintin
[ther Bcome 14 &07 53 54, 799 35]  %04,11,60 452 42 professsaamal shepicsm shroughout e audl We also
» [dentify and a&sess e fisks of material messtaiement of Bhe inancial stalements, whether dug bo frawd or ermor, design ard periomm auwdit procedunes responsive bo those risks,
TOTAL 35,50,48,04,350.78 35,14,56,89,360.21 and abiam awdd evidence that is sulfcient and appropriate 1o provide A basis for our opson. The dek of not cstecting a matenal misstabemant resulting from fraud & higher than far
Il._EXPERDITURE nrghre.su!fnn FrL-:I-rr-arn:r. nsur;qu-:l mary involve l:i:- Lesican, ‘-urnel'ri |-_1|artl._+|:luuna| u;clsslumﬁmlm%mrmﬁ;s or the overrds ulf|_||{':||u_rna| ontrol.
il Exp 12 75l 1 ] * Obkzin an uderstandmg of interrsal controd relevant f0 the i in arde 30 dessgn audit procedures thal are approprate in the circumstances
|II|ErI'Ih.| Lpanded Y '—'—'—'—"EI:'EE LA -—'—'—E'Eﬂ 481,167 c0 L Fvﬁl;lﬁl:a the appraprizieness ol .’Il:-:‘:-:_'mn::i"u p:l“f‘:i?.‘-'-lllﬁﬁﬂ antd e reasorsbleness of accouniing estimales ar'u‘FlE aled dischsures made by management
i 0 BR. & 3 4 ] I u il ; - Ky .
| Operating Expenses 6 | 10356650.010.85] 855,69,34,363.48 11« Canclide on ihe sppropriateness of management s use of the oing cancert basis of accounting and, based on the audl evicnce patained, whether 2 material ncertainty exisis
Prowisions & Contingenicies 1RA | 1222 56.60.751.63] 34.00 8211 13677 || refated to events ar conditions that may cast signiicant doubt on the bankCs ablifty bo corfinue &= a going cancem. I we conclude thal @ matenal uncertainky Edsts, we are raulﬂlran
37"“—‘—'7 to draw atbesrlion in owr auditor’s report to the miaed discloswums in the fnancial sRements o, i such disclosures am inadeguate, to modéy our opinicn. Gur conclusions am based
,42,91,60,418,23) o thee audit evidence cbtained up g e dabe of gur auditor's rpart. Heeever. Tune gvents or conditians may cauge e bare o cease (o confinue 25 a gong cancern

= Evaluale the I'!-'.‘Erﬁllllz-ﬁ.‘i.‘:!'llﬁﬁl:ll'l_ stnuchare and contend of the linancial statements, including he discihsures, and whether the Snancial stabemens represen the undedying

frangactons ard evants i a manres that achieves 1air presentabon.

| et Prof for the Year 16.55,34.235.56] 1.04.86.44.762.76 }} iz communicate with thoss charged with govemance regarding, ameng other matters, the planned scope and timing of the auwdit and significant awdt findings, ncluding any
Less: Prowision for Deferred Tax Liabdiby - . | § significar deficiencies in inbernad conbrod that we idenkity during our audil. S ; : bk 2
{aae: Prowiaion fof Weoma Ti [or Currant vaces W alse pravide [Fase changed wilh governance wilh 2 statement that we have complis) wilk elevant gthical requirements rulijurtlmg Iddeperrlence, ang 16 communicate wih hem
L il 1L TG ; all relationships and ather matters thal may reasorably be theught 1o bear on aur independence, and wiere apabeahle, related saeguants. Fom the matbens communicated with
Less: Prowigion fior income Tax for Earlier Years - those changed with gosernancs, we delanmine those matters that were of mast slgnificance in the zudit of Sie financial stalemeants af the curmenst periad and 2 Mensione ths key
Net Profil available for aton T6.56.00 235,661 B2 66 64,501 76 || 2uck matiers. We descnbe these matiers in our auditor's raport uréess iaw or requlation precludes public dischasure about the matter or when, in exiremely rars cicumssances, we
|_Mel Fralil availahle lar appropriabon e i | dizbermming thint & miabier shouid nod be communicaked in cur report becawse the adverse consequences of doing 50 would measonably be expecied 1o outweigh the pubis imensst
[1v._ APPROPRIATIONS berelits of such commuricaton
Trareeler Lo Other Mallers:
e - Wa did not audit the fnancial gtatements ¢ arformation of 482 branches included in the standzions financial statements of the Bank whoss financial staiements | inancial
i Stahutory Reserve 19 50,00,000.00]  T6.00.00.000.00 Y| infarmatian reflect sotal ass=ts of As. 850990 cror a5 at 315t March 2023 and {oéal revanue of Rs. 807 30 crore for the year ended on that date. as considerad in the standalone
il._Capital Reserye 497 6 BT ool 1246 26841 00 || financis statements. The financial statemenls ¢ infarmatian of tese unaudited branches have besn provided by the respeclive branch anage ark] our apinion in 50 faras d
— e — reabes 1o the arnounis and dischasures included in respec] of branches, is bassd solly an the linancis Stalements furnished by soach Branch managens. Dur oginion & nok modhed
iii_Renvenue & Ofher Reserves Lrlum:ﬂec: .Hllmg marﬁf e |
: T eport an r | gulaiory Reguirements:
- IFH — - %-EF-']E-']M“ _I"l'lf]-'l.]:I:].-'-I]-I-]-ll'-l.].-ﬂ-- ~ The Balance Shast and the Prodil E.I'i-?'Ll:ISS Account have been drawn up in Form A and B in accordance with Eunh:ﬁ Haﬂulalll;n Act 19449, subject to e limitasons of the audd
| b- Other Raserves s 23.51,87.588.5 L85, TTHA0.7E I indicated abave and a5 requingd by the Banking Gompanies (Acguisition and Transler of Undertakings) Act, 157001984, and subject 250 to the imitations of disclosure ngund
- IT Develooment Fund ML WIL || !herein, we report that. i
= i a) W hawve abtaned all the infmmation and explanations which, o the best of our knowledoe and belisd, were necessary for the purposes of our audit =nd hewve Tound them to be
- HR Devekaprment Fund & FL 53"5[‘3_.:_1“[:..:
i _Investment Reserve Fund {IRF) ML ML ||t lnu traresactions af 1qn: Elarlh u'.'l_l'l!II:h have I:u:l11&|_‘.:| u:nurr ?ntgnl._ﬁ'.re i:uiIl:n '.'-}mn Il“gdﬂn'ﬁﬁslm I:II'||: Bank and :
m— hie returns rece e e aff and brans the Bi H] e {oun 1, i fh Ipases T i
¥ B0ecil Reserys Fund T 75.00000.00]  5.54.00,000.00 | E'JE rul?lllfilll %ﬁﬂuuﬁ-f' am the offaces and branches of the Bank have been found adequate Tor fhe purposes ol our audit
TOTAL 76,55,34,235.56]  62,66,64501,76 || A} in our operian

proper books of acoount as required Dy law have been Kepd hll.l the Bank =0 far 35 f appeans nom owr examination of thoza I:I:IJMHE
0 ement #&n the books o account

For and on hehat of the Board of Dsrectars

B} the Baance Sheet. the Frofit and Loss Account and the Statement af Cash Flows dealt with by this report are in a

C) the reports on the accounis of the branch offices awdied by branch auditors of the Bank. hayve been sent 1o us ard have been properdy deall with by us in pmparing this repor;
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07 In our opinion, the Batance Sheet, e Stalement af Profit and Loss Aecoun and the Statement of Cash Flows comply with the applicatle accounting standards, 1o the extent hey
MABARD Mominee  Slabe Gowl. Namines| are nof inconsisient wih the accounting poicies prescribed by KB and NABARD

For Vi KUMAR & GO,
Lharterad Accountants
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3. This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings held on May 13, 2023.

Place: Bengaluru
Date: May 13, 2023

TANEJA AEROSPACE AND AVIATION LIMITED
Regd. Office : Belagondapalli Village, Thally Road, Denkanikottai Dist., Belagondapalli - 635114, Tamil Nadu, INDIA
Phone : 04347-233508, Fax : 04347-233414, E-mail : secretarial@taal.co.in,
Website : www.taal.co.in, CIN : L62200TZ1988PLC014460
EXTRACT OF THE STATEMENT OF CONSOLIDTED FINANCIAL RESULTS FOR THE PERIOD ENDED MARCH 31, 2023
(INR in lakhs, unless otherwise stated)
CONSOLIDATED
st No. Particulars Quarter ended Year ended
31-Mar-23 | 31-Dec-22 | 31-Mar-22| 31-Mar-23| 31-Mar-22
(Audited) | (UnAudited)| (Audited) | (Audited) | (Audited)
1| Total Income from operations (Ne) 1101033 94454 79183 332484 3,198.58
2 | NetProfit/ (Loss) for the period
(before Tax, Exceptional and/or Extraordinary items) 421,92 449.42 29646 164378 1,281.66
3 | NetProfit/ (Loss) for the period before tax
(after Exceptional and/or Extraordinary ltems) 421.92 449.42 20812 1,596.78 805.43
4 | NetProfit/ (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 288.38 296.56 5960  1,098.60 546.67
5 | Total Comprehensive Income for the period
[Comprising Prafit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)] 280.59 296.56 4441 1,090.81 531.48
6 | Equity share capital 124654 124654 124654 124654 1,246.54
7 | Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year 9,710.47 992857 961690 971047 9,616.90
8 | Earnings Per Share (of Rs. 5/- each) (not annualised):
(a) Basic earnings / (loss) per share 1.16 1.19 0.24 44 2.19
(b) Diluted earnings / (loss) per share 1.16 1.19 0.2 4.4 2.19
Notes:
1. Additional information on standalone financial results is as follows:
Quarter ended Year ended
Particulars 31-Mar-23 | 31-Dec-22 | 31-Mar-22| 31-Mar-23| 31-Mar-22
(Audited) | (UnAudited)| (Audited) | (Audited) | (Audited)
Revenue from Operations 992.54 917.68 77347 3185.71 3,119.72
Profit / (Loss) before tax 422,01 449.42 20824 1596.84 805.65
Profit / (Loss) after tax 288.46 296.56 59.72 1098.1 546.89
2. The above is an extract of the detailed format of Standalone and Consolidated Financial Results for the quarter
and year ended March 31, 2023 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Stanalone and Consolidated Financiall
Results are available on the Stock Exchange website (www.bseindia.com) and also on the Company's website
(www.taal.co.in).

For Taneja Aerospace and Aviation Limited
Rakesh Duda
Managing Director
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