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Independent Auditor’s Review Report on unaudited quarterly and year to date financial
results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors
Taneja Aerospace and Aviation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Taneja Aerospace and Aviation Limited (‘the Company’) for the quarter ended December 31,
2020 and the year to-date results for the period April 01, 2020 to December 31, 2020 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles taid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under
Section 133 of the Comnpanies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of india.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether financial results are free of material misstatements. A review consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion,

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rutes issued
thereunder and other recognized accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of the Regulation inctuding the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter
We draw attention to:

. Note Z to the Standalone unaudited financial results which states that the Company had carried
on the demerged charter business and activities including banking transactions, statutory
compliances and atl other commercial activities relating to demerged charter business for and
on account of and in trust for TAAL Enterprises Limited until the time TAAL Enterprises Limited
{a related entity of the company) obtains the requisite statutory licenses for carrying on the
demerged charter business. However, accounting entries pertaining to the demerged charter
business are accounted in the books of TAAL Enterprises Limited. The said matter was stated
as an Emphasis of Matter in our Statutory Audit Reports for the year ended March 31, 2017
onwards and Limited Review Reports for the quarter ended on or after June 30, 2017 onwards.
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Il.  Note 4 to the financial results which states that the management has made an assessment of
the impact of COVID-19 on the Company's operations, financial performance and position as at
and for the quarter ended December 31, 2020 and results of its assessment on subsequent
events and concluded that there is no significant impact which is required to be recognized in

the unaudited financial results.

Our conclusion on the statement is not modified in respect of the above matters.

For MSKA & Associates
Chartered Accountants
JCAl Firm Registration No.105047W

Dighatly signed by Dang;nsk

Kumar Rao
Deepak DN: en=Deepak Kemar Rao
e=IN o=Personn!

Ku mar Rao Reason: | am the author of this

document
Date: 2021-02-11 16:53+05:30

Deepak Rao

Partner

Membership No.: 113292
UDIN: 21113292AAAACH5627

Place: Bengaluru
Date: February 11, 2024
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TANEJA AEROSPACE AND AVIATION LIMITED
Regd, office : Belagondapalll Vilkage, Thally Road, Detikantkottal Taluk, Krishnagirt Dist,, Belagondapalll - 635 114, Tamil Nadu, india
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(fts, In lacs, unless otherwise staled)

Qi ended Otr ended Qir ended Nine months ended Year ended
5.H, [Particutars 31-Doc-20 30-Sop-20 3t-Dec-19 | 31-Dec-20 | 31-Dac-19 3i-Mar-20
{Unaudited) | (Unaudited) | (Unaudited) |{Unasudited} {Unaudited}| (Audited)
1 [income
{a) Revenue from operations other than lrading activities ) 77262 1,124.68 85774 2,491.18 2,449.1% 3,224.81
{b} Other income ! 8.25 1,21 10.21 10.91 23.85 27.A42
‘Total income 780,87 1,125.89 B67.951 2 502.09 2,473.04 3,282.23
2 (Expenses
{a) Cost of materlals consumed 314,79 55.87 33,13 117,17 114,30 304.8%
{b) Other direct costs v 15.68 253.42 29437 294,32 48.06 64.31
{c} Changes in Inventories of finlshed goods, work-In-progress and stock-in- 6,26 57.54 40.75 16,25 42.17 13.80
trade
(d) Employee benefits expense 245,78 229.57 266.32 702,19 685,91 943,44
[e) Finance costs 55,41 14,96 87,10 205.03 311,85 385,74
{f) Depreciation and amortisation expense 68.03 67.74 FLR 203.41 24.77 395,82
(g} Administration and other expenses 112,95 126,33 101.09 319.03 359.56 53242
Total expenses (& Lo h) 526,38 B65,43 632,737 1,877.41 1,786.22 2,644,04
3 Profit/ (loss) before exceptional ftems and tax (1 L 2} 254,49 260.46 235,22 624,68 646.82 608,19
4 [Exceptional items B
5 iProfit / (Loss) befote tax (3 - 4) 254,49 260.46 435.22 624,68 686,682 608,19
6 {lncome tax expense
& ICurrent tax- - charge / (adjustment} §2,02 32.42 19.57 104,00 60,54 24.42
b [Deferred tax . - . - . -
& |Total Income tax expense (a to b) 52,02 32.42 19.57 104.00 60.54 24.12
7 Profit / {Loss) for the period after tax (5 ~ 6) 202,47 228.04 215.65 520.68 626,28 584.07
8 |0ther Comprehensive Income (OCH), net of tax
Re-measurement gains/ {losses) an defined benefit plans - - 1.55
Income tax effect - - - . . -
8 {Other comprehenstve income for the year - - - - - 1.55
9 [Totat comprehensive income for the perfod (7 + B) 202.47 226.04 215.65 520.68 626,28 585.62
10 |Paid-up equity share capital 1,246.54 1,246.54 1,246.841 1,246,54 1,246.54 t,246.54
{Face vaiu_e of fs. 5/- each)
1% |Earnings 7 (Loss} per share (of Rs 5/- each)
{not annualised): .
{a) Basic earnings / (loss} per share (INR) 0.81 0.%91 0.87 2.09 2,51 2.24
(b} Diluted earnings / oss) per shave (INR) 0.81 0.91 0.87 2,09 2.5 2.34




TANEJA AEROSPACE AND AVIATION LIMITED
Regd Office : Belagondapalli Village, Thally Road, Denkanikottai Faluk, Krishnagirt Dist,, Selagondapalli - 635114, Tamit Nady, India
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

Phone 1 04347-233508, Fax: 04347-233414, E~mall :

{Rs. In Lacs, undess otherwise slated)

For the quarler ended Nine months ended Year ended
S.N. tParticulars I1Dec20 30-Sep-20 I-Dec-t9 § M-Doc-20 | 34-Dec-19 31-Mar-20
{Unaudited) | (Unaudited) { (Unaudited) i (Unaudited) | (Unaudited) {Audited)
1 [Segment revenue
{a} Trading of goods - - . - - .
{a) Aviation 780,87 1,125.89 B67.95 2,502.09]  2,473.04 3,252.23
Total income from operations 780,87 1,125.89 867.95 2,502.0% 2,473.04 3,252.23
2 [Segment rosults
(a} Trading of goods - - " . . “
(b} Aviation h 294.49 260,46 235,27 634,68 66,82 608,19
Total profit/{loss) before tax 254,49 260.46 235.22 624,68 686.82 Q8,19
3 {Capital employed
(Segment assets - Segment ({abilities)
(a) Trading of Goods - 11.60 60.00 - 60.00 34.00
{b) Aviation 10,358,864 10,144.571 _ 9.818.63 |  10,358.64]  9,818.6 9,803.96
Total Capital Employed 10,358.64 10,156.17 9,878.63 10,358.64 987B.63 9,837.96
See accompanying notes to the financial results

Notes to the financlal results:

1

The above financial restdts of Taneja Aerospace and Aviation Limsited (the Company) has been prepared in accordance with fndian Accousiting Standards as
prescrfbed under Section 133 of the Companles Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 20%5 and SEBI Circular No.

CIR/CFD/FACT62/2016 dated 5 July 2016.

As per Clause 9.2 of the Scherie of Arrangement as approved by the High Courl of Madras, Taneja Aerospace and Aviation Limited (TAAL) wilt cairy on the
business-and activittes relating to the demerged chartér business for and on account of and in trust for TAAL Enterprises Limited (TEL) until the {ime TEL obtains
the requisite statutory leences required for carrying on the demerged charter business, The said licences ace yet to be obtained and accordingly the demerged
charter business has continued to be operated by TAAL in trust for and on behalf of TEL including banking transactions, statutory comptlances and all other
commercial activities. Accordingly, the 'accounting' entries pertafning to the demerged charter business are accounted in the books of acrount of TEL,, '

“this statement has been reviewed by the Audit Comimiltee and approved by the Board of Drectors at its meeting held on February 11, 2021.

The management has made an assessment of the impact of COVID-19 on the Company’s operations, financial performance and. rmsiuon as at and for the quarter
and nine months erded December 31,2020 and has concluded that there is no significant impact which is required to'be recognized inthe fm:mcial sr,atements
The Company will continue to closely moniter any material changes to future economic conditions.

Previgus period/ year's flgures have been tegrouped/ reclassified, wherever pecessary ta confirm Yo the current period or years classification,

Limited

For Taneja Aerospace &nd Avjutio

i

Ramesh Jéiswara
Whole-Time Director

Place: Bangalore
DN : 08837423

Date ¢ February 11, 20271
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independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date
financial results of the Group, its Associate and Joint Venture pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015

The Board of Directors
Taneja Aerospace and Aviation Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Taneja Aerospace and Aviation Limited({‘the Holding Company’), its subsidiaries, (the Holding
Company and its subsidiaries together referred to as the ‘Group’) for the guarter ended
December 31, 2020 and the year to-date results for the period from April 01, 2020 to December
31, 2020 {‘the Statement’}, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended {‘the Regulation’).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in indian Accounting Standard 34
‘Interim Financial Reporting’ (“Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analyticat and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under
Regulation 33 (8} of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent appticable.

4, The Statement includes the results of the following entities:

Sr. No Name of the Company Relationship with the Holding
Company
1. Katra Auto Engineering Private Limited Subsidiary

5. Based on our review conducted as above ,nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that
it contains any materiat misstatement.
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6. Emphasis of Matter
We draw attention to Note:

i.  Note 2 to the consolidated unaudited financial results which states that the holding
company had carried on the demerged charter business and activities including
banking transactions, statutory compliances and all other commercial activities
relating to demerged charter business for and on account of and in trust for TAAL
Enterprises Limited until the time TAAL Enterprises Limited {a related entity of the
company) obtains the requisite statutory licenses for carrying on the demerged charter
business. However, accounting entries pertaining to the demerged charter business
are accounted in the books of TAAL Enterprises Limited. The said matter was stated
as an Emphasis of Matter in our Statutory Audit Reports for the year ended March 31,
2017 onwards and Limited Review Reports for the quarter ended June 30, 2017
onwards.

II.  Note 4 to the financial results which states that the management has made an
assessment of the impact of COVID-19 on the Company's operations, financial
performance and position as at and for the quarter ended December 31, 2020 and
results of its assessment on subsequent events and concluded that there is no
significant impact which is required to be recognised in the unaudited financial results.

Qur conclusion on the Statement is not modified in respect of the above matters.

7. The consolidated unaudited financial results include the interim financial statements of one
subsidiary which has not been reviewed by their auditors, whose interim financial results
reflect total revenue of Rs. Nil and total net loss after tax of Rs. Nil and total comprehensive
income Rs. Nil for the quarter ended December 31, 2020 as considered in the consolidated
unaudited financial results. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group,

Our conclusion on the Statement is not modified in respect of the above matter.

For MSKA & Assaciates
Chartered Accountants
ICAl Firm Registration No.105047W

Digitally signed by Deapak
Kumar Rao

Deepak DN: en=Despak Kumar Rao

c=ii o=Personal

Ku ma r Ra () Reason:l amths author of this
il

ocurnent
Date: 2021-02-11 16:53405:30

Deepak Rao

Partner

Membership No.: 113292
UDIN: 21113292AAAACI7585

Place: Bengaluru
Date: February 11, 2021
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TANEJA AERGSPACE AND AVIATION LIMITED

Regd, office ; Belagondapalll Village, Thally Road, Denkanikottal Taluk, Krishnagir Dist., Belagondapalli - 635 114, Tamil Nadu, india
Phone 1 +91 4347 233 508, Fax: +91 4347 233 414, E-mail ; secretarial@taal.co.in, Website | www.taal.codn, CIN : L62200T21988PLCO14460
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

{Rs, Iy facs, unless otherwise stated

Gtr ended Qtrended Otr ended Hine months ended Year ended
5.M, | Particulars 3t-Dec-20 IN-Spp-20 31-Dec-19 | 31{-Dec-20 | 31-Dec-19 31-Kar-20
{Unaudited) | (Unaudited) | {Unaudited) | (Unaudited)| (Unaudited} | {Audited)
1 {Income
{a) Revenue from operations other than trading activities ; 772,62 1,124.68 857.74| 2,491.18 2,449,119 3,224.81
{b) Other tncome ! 8.25 .21 10.21 10,91 23.85 27 42
Total income 780.87 1,125.8% B67.95] 2,502.09 2. 473.04 3,252,237
2 |Expenses
{a) Cost of materials consumed 34,79 55.87 33.13 IAFAY) 114,30 308.81
(b} Other direct costs - 15.68 253.42 29.43 194.32 48,06 64.31
{c) Changes In inventories of finished goods, work-in-progress and stock-in- 6.26 57.54 40.75 36.25 42,17 13.80
trade
{d) Employee benefits expense 245.78 229.57 266.32 702,19 685.51 943.44
() Finance costs §5.41 74.96 87.10 205,03 311.85 385.74
{f) Depreciation and amortisation expense 68.03 67.74 74.91 203.47 224,77 395.82
(g) Adminfstration and other expenses 12,95 126,33 101.0% 319,03 359.56 532.23
Total expenses {a to h) 526.38 865,43 632,73} 1,B77.41 1,786.22 2,644.15
3 |Profit / (Loss) before exceptional items and tax (1’- 2} 254,49 260,46 23522 624.68 686.82 608.08
4 |Exceptional ftems - -
% {Profit / {Loss) before tax {3 - 4} 254.49 260,46 235,22 624.68 686,82 608.08
6 ]lncome tax expense
a {Current tax- - charge / (adjustment) 52,02 12,42 19.57 104.00 60.54 24,12
b |Deferred tax - - . . . -
Total income tax expense (a to b) 52.02 32,42 19.57 104.00 60.54 24,42
frofit / {Loss) for the period after tax {5 - &} 202.47 228,04 215,65 520.68 626,20 583.96
8 [Other Comprehensive Income (OCH), net of tax -
Re-measurement gains/ (losses} on defined benefit plans - “ - .55
income tax effect . - v - .
Other comprehensive income for the year - - - - - 1,55
9 {Total comprehensive income for the period (7 + 8) 202.47 228.04 215.65 520.68 626.28 585,51
10 |Paid-up equity share capital 1,246,54 1,246.54 1,246.54{ 1,246.54 1,246.54 1,246,54
{Face value of Rs, 5/- each)
11 |Earnings / {Loss) per share (of Rs 5/- each)
{not annualised}:
(&) Baslc earnings / {loss) per share {iNR) G6.81 0.91 0.87 2.09 751 2,34
{b) Dituted earnings / (loss) per share (iNR} 0.81 0.91 0.87 .09 2.51 2,34




TANEJA AEROSPACE AND AVIATION LIMITED
Regd Office : Belagondapall Village, Thally Read, Denkantkottaf Taluk, Krishnagh't Dist. Betagondapalli-6351 14, Tamil Nadu,
Phone : 04347233508 , Fax : D4347-233414, E-mall 1 secretarfal@taat,.co.tn, Wobsite © www.tapl.cobn, CIN ; LOZ200TI1958PLCD 14460
STATEMENT OF CONSQLIDATED SEGMENT RESULYS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020
{Rs, I Lacs, unloss etherwlse stated)
- For the guarter efded Nine months ended Year ended
5.N. |Particulars 31-Dee-20 30-5ep-20 31-Dec-19 31-Dec-20 | 31-Doc-19 31 vMar-20
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
t {Segment revenue
{a) Trading of goods . - . - . -
(a} Aviation 8087 1,125.89 B67.95 2,502.0% 247304 3,252.23
Total income from operations 780.87 1,12%.89 B67.95 2,502.09 2,473.04 3,252,23
2 tSegment results
(a} Trading of goods - - . - - .
(b} Aviation 254,49 260,46 235.22 624,68 68682 608,08
Totat profit/(loss) before tax 254,49 260,46 235,22 624,68 686.82 608.08
3 (Capital employed
(Segment assots - Segment lHabilities) ;
{a} Trading of Goods . 11.60 60.00 . 60,00 34.00
b} Aviation 10,357.16 10,143.09 9d1z.27|  10,357.161  9,817.27. 9,802.48
Total Capital Employed 10,357.16 10,154,469 9,877.27 10,357.16 9,807.27 92,836.48
See accornpatiying notes to the financial results

Notes to the financlal resedts: _
1 The above financial results of Tancja Acrospace and Aviatfon Limited (the Company} has been prepared in sccordance with ladian Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (indian Accounting Standards) Rules 2015 and SEBI Clircutar No,

CIRICFDFFACI&ZIZ(J?{: dated § July 2016,

2 As per Clause 9.2 of the Scheme of Arrangement as approved by the High Court of Madras, Taneja Aerospace and Aviation Limited (TAAL) will carry on the
business and activities relating to the demerged chartér business for and on account of and in trust for TAAL Enterprises’Limited (TEL) ntél the time TEL-obtains
the requisite statutory ticences required for carrying on the demerged chiarter business. The said licences are yet. to be obtained and accordingly the demerged
charter business has continued to be operated by TAAL.in trust for and on hehalf of TEL inclixding banking transactions, statutory compliances and all other
commiercial activities. Accordingly, the accounting entries pertaining to the demierged charter business are accounted {n Ehe books of account of TEL.

3 This statement has heén reviewed by the Audit Commilttee and ipproved by the Board of Directors at its meeting hetd oh February 11,2021,
4 The management has made an assessment of the impact of COVID-19 on the Company's eperations, financial performance and position as at and for the-quarter
and nine months ended Becember 31, 2020 and has concluded that there is no significant impact which is required to bt recognized in the f:nancial statements

The Company will contiatie to. c!osely maonitor any material changes to future economic conditions,

5 Pr_e\tiqu? period._' yyear’s figures have been regrouped/ reclassified, wherever necessary to confirm to the current period or year's classifitation.

For Taneja Aeraspace and. A riatidn |

'_ Rﬂ esh Jﬁis\#ara
Whole-Time Director

Place: Bangalore -
" DIN': 08837423

Date : February 11, 2021




