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Independent Auditor’s Review Report on unaudited quarterly and year to date financial results
of the Company pursuant to the Regulation 33 of the SEBt (Listing Obligations and Disclosure
: Regquirements) Regulations, 2015

The Board of Directors
Taneja Aerospace and Aviation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Taneja Aerospace and Aviation Limited (‘the Company’} for the quarter ended September 30,
2020 and the year to-date results for the period April 01, 2020 to September 30 , 2020 (‘the
Statement’} attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulation’). '

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
financial results are free of material misstatements. A review consists of making inquiries,
primarily of persons responsibte for financial and accounting matters, and applying analyticat and
other review procedures. A review is substantiatly less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. '

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results prepared in
accordance with the recognition and measurement principtes (aid down in Ind AS 34, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Regulation including the manner in which it
is to be disclosed, or that it contains any material misstatement. :

5. Emphasis of Matter
We draw attention to:

L. Note 2 to the Standalone unaudited financial results which states that the Company had carried
on the demerged charter business and activities including banking transactions, statutory
compliances and all other commercial activities relating to demerged charter business for and on
account of and in trust for TAAL Enterprises Limited until the time TAAL Enterprises Limited (a
related entity of the company) obtains the requisite statutory licenses for carrying on the
demerged charter business. However, accounting entries pertaining to the demerged charter
business are accounted in the books of TAAL Enterprises Limited. The said matter was stated as
an Emphasis of Matter in our Statutory Audit Reports for the year ended March 31, 2017 onwards
and Limited Review Reports for the quarter ended on or after June 30, 2017 onwards.
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“H. Note 4 to the financial results which states that the management has made an assessment of the
impact of COVID-19 on the Company's operations, financial performance and position as at and
for the quarter ended September 30, 2020 and results of its assessment on subsequent events and
concluded that there is no significant impact which is required to be recognized in the unaudited

financial resuits. :

Our conclusion on the statement is not modified in respect of the above matters.

For MSKA & Associates
Chartered Accountants
{CAIl Firm Registration No.105047wW

Diigitally signed by Deepak
Kumar R,
Deepak !)N:wtba:makKumarRao
) c=IN a=Personal
R n: | am the autkor of this
Kumar Rao resoiamussarorsn
Dale: 2020-11-11 14:09+05:36
Deepak Rao
Partner

Membership No.: 113292
UDIN: 20113292AAAAUA1668

Place: Bengaluru
Date: November 11, 2020
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TANEJA AERDSPACE AND AVIATION LIMITED
Reed. office : Belagondapalli Village, Thally Road, Denkanikottai Taluk, Krishnagiri Dist., Belagondapalli - 635 114, Tamil Nadu, India
Phone : +91¥ 4347 233 508, Fax : +91 4347 233 414, E-mail secretarial@taal.co.in, Web : www. taal.co.in, CIN L62200TZ1988PLLOT4460

STATEMENT OF STANDALONE FENANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs. th lacs, unfess otherwise stated)

Otr ended Half year ended Year ended
5.N. |Particulars 30-Sep-20 | 30Sep-19 | 30-Jun20 | 30-Sep-20 | 30-Sep-19 | 31-Mar-70
{Unaudited) {Audited}
1 iincome
(2) Revenue from operations other than trading activities 1,124.68 818.48 593.88 1,718.56 1,591.45 3,224.81
{b) Gther income 1.21 8.80 1.45 2.66 13.64 27.42
Total income 1,125.89 827.28 595.334 1,721.22 1,605.09 3,25%.23
2 [Expenses
{a} Cost of materials consumed 55.87 47.61 26.51 82.38 81.17 308.81
{b} Other direct costs . 753.42 7.13 2522 178.64 18.63 64,31
{c) Changes in inventories of finished goods, work-in-progress and stock-in- 57.54 16.84 (15.03) 42,51 1.42 13.80
trade : '
{d) Employee benefits expense 229.57 0276 226.85 456,41 419.19 943 44
{e} Finance costs 74.96 106,56 74.66 149.62 724.75 385.74
(1) Depreciation and amortisation expense 67.74 74.8% 67.64 135.38 149.86 395.82
(2} Admirmistration and other expenses 126.33 124.73 79.75 206.08 258.47 532.12
Total expenses {a to h) £65.43 580.52 485.60] 1,351.03 1,153.49 2,644£.04
3 |Profit / {Loss}) before exceptional items and tax {1 - 2} 260.46 246.76 109.73 37019 451.60 608.19
4 {Exceptional items - - - -
5 .|Profit / (Loss) before tax (3 - 4) 26046 246.76 109.73 370.19 451.60 608.19
& [Income tax expense
a |Current tax- - charge f {adjustment) 32.42 22.62 19.56 51.98 40.97 24,12
b |Deferred tax - - - B - -
Total income tax expense {a to b) 32.42 22.62 19.56 51.98 40.97 2412
Profit / (Loss) for _the period after tax (5 - 6) 228,04 224,44 90.17 318.21 410,63 584.07
8 |Other Comprehensive fncome (OCH), net of tax
Re-measurement gains/ {losses) on defined benefit plans - - - - 1.55
income tax effect . - - - - -
Other comprehensive income for the year - - - - u 1.55
9 |Total comprehensive income for the period (7 « 8) 228.04 224.14 80.17 318.2% 410.63 585.62
10 [Paid-up equity share capital 1,246.54 1,246.54 1,246.54 | 1,246.54 1,246.54 1,246.54
{Fate vatue of Rs. 5/- each)
11 {Earnings / {Loss) per share {of Rs 5/- each)
{not annuslised); :
{a) Basic earnings / {loss) per share {INR) 9,91 0.99_ 0.36 $.28 .65 2.34
0.91 0.90 0.36 1.28 1.65 .34

(b} Diluted earnirigs / {loss) per share {INR)
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TANEJA AEROSPACE AND AVIATION LEWITED
Regd Offica 1 Belagondapatli Village, Thally Read, Denkanikottai Taluk, Krishnagiri Dist. Belagondapalli-635114, Tamil Nadu.
Phone : 04347-233508 , Fax © 04347-233414, E-mail : secretarial@taal co.in, Web 1 www. taal,co.in o, IR 16220077 1983PLC01 4460
STATEMENT OF STANDALONE FINANCIAL RESULYS £OR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
: ) {Rs. in Lacs, unless otherwise stated)
’ For the quarter ended Half year ended Year ended
$.N. JParticulars 30-Sep-20 | 30-Sep-19 | 30-Jun-20 | 30-Sep-20 | 305ep-1% 31-Mar-20
{Unaudited) {Audited)
1 [Segment revenue .
(a) Trading of gomis - - - - . -
{a) Aviation 1,125.89 827.28 595,33 1,721.22 1,605.09 3,252.23
Total income from operations £, 125,89 4rr28 595.33 1 - {,721.22 1,605.09 3,252.23
2 [Segment results
{8} Trading of goods - . - - - .
{b} Aviation 260.46 246.76 109.73 3119 451,60 $08.19
Total profit/(iess) before tax 260.46 246.76 109.73 370.19 451.60 608,19
3 iCapitat employed
(Segment assets - Segment fabilities)
{a) Trading of Goods 11.60 76.00 21.59 11.60 76,00 34.00
(b Aviation 10,144,57 9,586.96 9,900.341 10,144.57 | 9,586.96 9,603.96
Total Capitai Employed 10,156.17 9,662.96{ 9928131 10,156.17 | 9,662.96 9,837.96
See accompanying notes to the financial results

Notes ta the financiat results: ) . .
1 The above financial results of Taneja Aeréspace and Aviation Limited {'the Company’} has been preparved in accordance with indian Accounting Stendards - ind AS

34 on “Interim Financisl Reporting” as prescribed under Section 133 of the Companies Act, 2013 read with Rude 3 of the Companies {Indian Accounting Standards) ‘
Rules 2015 and SEB) Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, 5

2 As per Clause 9.2 of the Scheme of Arrangement as approved by the High Court of Madras, Taneja Aerospace and Aviation Limited {TAAL) will carry on'the
business and activities relating to the demerged charter business for and onaccount of and in trust for TAAL Enterprises Limited {TEL) until the time TEL obtains
the requisite statutory licences required for carrying on the demerged charter business. The saig livences are yet to be obtained and accordingly the demerged
charter business has continued to be operated by TAAL in trust for and on behalf of TEL including banking transactions, statutory compliances and alt other
commercial activities, Accordingly, the accounting entries pertaining to the demerged charter business are accounted in the hooks of sccount of TEL,

3 This statement has been reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting beld on November 11, 2020,
4 The management has made an assessment of the Impact of COVID-19 on the Company's eperations, financial performance and position as at and for the guarter

ended Sepiember 30, 2020 and has concluded that there §s ne significant impact which Is required 1o be recognized in the financial statements. The Comparny.
will contlnue to closely monitor any material changes to future economic canditions, . : )

5 Previous period/ year's figures have been regrouped/? reclassified, wherever necessary 10 confinm 10 the current period or year's classification.

For Taheln Agrospace and Aviaiion Limited

Place: Bangaiore . AT AR
Date: November 11, 2020. Ramesh Jalswara
Whaole time Director
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TANEJA AEROSPACE AND AVIATION LIMITED
Regd. office : Belagondapalli Village, Thally Road, Denkanikottai Tatuk, Krishnagiri Dist., Belagondapalli - 635 114, Tamil Nadu, fndia
Phone : +91 4347 233 508, Fax : +91 4347 233 414, E-mail : secretarial®taal.co.in, Web : www taal.co,in, CIN L62200TZ198BPLCO 14460
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020
(Rs. {n lacs, unless otherwise stated)]
) STANDALONE
. As at As at-
N 1
S:N. [Particulars September 30, 2020 March 31, 2020
UNAUDITED AUDITED
ASSETS
1 Hon-current assets :
a.Property; plant and equipment o - 9,593.44 9,704.53
b.investment property 1,105.22 1,128.63
c.Financial assets '
i.investments . 651.55 £51.55
d.Deferred tax asset {net} ‘ - -
e.Other non-current assets ’ 11.38 11.38
Total non-current assets 11,361.59 11,496.09
2 Current assets
a.Inventories : 70.81 118.52
b.Financial assets ' ‘
i.[nvestments - 57.54
ii.Trade receivables 809.47 631.07
iii.Cash and cash equivatents 326,75 151.95
iv.Bank balances other than cash and cash equivalents 121,08 117.84
v.loans .. 24.87 25.79
c.Current tax assets {net) ’ 412.67 519.17
d.Other current assets 109.24 132.81
Total current assets - 1,874.89 1,754.69
TOTAL ASSETS (1+2) 13,236.48 13,250.78
EQUITY AND LIABILITIES
3 Equity
a.Equity share capital _ 1,246.54 1,246.54
b.Other eguity 8,909.63 8,591.42
Total Equity 10,156.17 9,837.96
Liabilities '
4 Non-current liabitities
a.Financial iabilities )
f.Borrowings 377.14 224,67
ii,Other financial liabilities . 177.57 166.41
b.Provisions 203.59 180,18
¢.Other non-current liabitities 40142 419,34
Totat non-current fiabilities 1,159.72 1,690.60
5  jCurrent iabilities
a,Financial {iabilities ‘
i.Borrowings 767.73 398,35
ti.Trade payables 214.68 154.68
iii.Other financial liabilities . 656,23 828.89
b.Other current liabilities 265.03 327.38
¢.Provisions . 12.92 12.92
d.Current tax liabilities {net} ' . - -
Total current liabilities ' 1,920.59 1,722.22
TOTAL EQUITY AND LIABILITIES { 3+445) 13,236.48 13,250.78




TANEJA AEROSPACE AND AVIATION LIMITED
Regd Office : Belagondapalli Village, Thally Road, Denkanikottai Taluk, Krishnagiri Dist. Belagondapalli-635114, Tamil Nadu,
Phone 04347-233508 , Fax : 04347-233414, E-mail ; secretarial®taal.co.in, Web : www.taal.co.in , CIN L62200FZ198BPLLCO 14460
STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

{Rs. in Lacs, unless otherwise stated)

Half year ended Year ended
Particulars September 30, 2020 March 31, 2020
(Un Audited) " {Audited)

Cash flow from operating activities ‘
Profit before tax 370.19 608.19
Adjustments for:
Depreciation ,amortization and impairment expense 135.38 395.82
Finance costs 116.55 323.05
Gain on sale of investments/ Assets (0.66_) {5.19)
Gain on changes in fair value of investments - {0.25)
Provision for doubtful debts . 18.08
interest income (0.32) {6.52)
Write back/ write off of advances - 7.78
Actuariat gain/loss on defined benefits ptan - 1.55
Operating profit before working capital changes 621.14 1,342.51
Changes in working capital
{Decrease)/ increase in trade payables, provisions and other liabilites {154.36) (496.72)
Decrease/ {increase} in inventories 47.71 191.81
(Decrease)/ increase in trade receivables and other assets (153.91) 316.71
Cash generated used in operations 360,58 1,353.71
Income tax (paid) / refund (Net) 54.52 (143.53)
Net cash flows used in operating activities {A) 415.10 1,210.18
Cash flow from Investing activities
Fayment for property, plant and equipment and intangible assets {0.87) (200.80)
Purchase of investments in mutual Tunds , - (102.02)
Proceeds from sales of investments in mutual funds 58.20 100.00
Interest received 0.32 6.52
Net cash flow from investing activities (B} 57.65 (‘196.3(}?s
Cash flow from Financing activities
Addition/ {Repayment) of Non-current borrowings {547.53) {700.69)
Addition/(Repayment) of current borrowings 369.38 {194.14)
Interest paid {116.55})1 {323.05)
Net cash flow from financing activities (C) (294.70)1 (1,217;88}
Net increase/ (Decrease) in cash and cash equivalents (A+B+C) 178.05 {204.00)
Cash and cash equivalents at the beginning of the period/year 269.79 473.79
Cash and cash equivalents at the end of the periocd/year 447.83 269.79
Balances with banks
On current accounts 292.40 117.44
Fixed deposits with maturity of less than 3 mnnths 34.29 34.29
Cash on hand 0.06 0.23

. 326.75 151.96
Bank balances other than cash and cash equivalent
Margin money or under lien deposits 121.08
Totat cash and bank balances at end of the period/year 447 .83
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and year to date
financial results of the Group, its Associate and Joint Venture pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015

The Board of Directors
Taneja Aerospace and Aviation Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Taneja Aerospace and Aviation Limited(‘the Holding Company’), its subsidiaries, (the Holding
Company and its subsidiaries together referred to as the ‘Group’}  for the quarter ended
September 30, 2020 (‘the Statement’ ) and the year to-date results for the period from April 1,
2020 to September 30, 2020 (‘the Statement’), being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of india (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting” {“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India. Our responsibitity is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement {SRE) 2410, “Review of Interim Financial Information Performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as 1o whether the
financial results are free of material misstatement. A review consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying anatytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion. :

We also performed procedures in accordance with the circular issued by the SEB} _uhder
Regutation 33 {8) of the SEBf (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

- 4. The Statement includes the results of the following entities:

Sr. No Name of the Company - Relationship with the Holding
Company
1. Katra Auto Engineering Private Limited Subﬁidiary

5. Based on our review conducted as above ,nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section. 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles
generally accepted in India has not disclosed the information required to be disciosed in terms of
the Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement, ' '

Head Office: Floor 3, Enterprise Centre, Nefiru Road, Near Domestic Airport, Vile Parte (£}, Mumbai 400099, INDIA, Tel: +97 272 1358 9800
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6. Emphasis of Matter
We draw attention to Note:

R Note 2 to the consolidated unaudited financial results which states that the holding
company had carried on the demerged charter business and activities inctuding banking
transactions, statutory compliances and all other commercial activities relating to
demerged charter business for and on account of and in trust for TAAL Enterprises Limited
until the time TAAL Enterprises Limited (a related entity of the company) obtains the
requisite statutory licenses for carrying on the demerged charter business. However,
accounting entries pertaining to the demerged charter business are accounted in the

books of TAAL Enterprises Limited. The said matter was stated as an Emphasis of Matter

in our Statutory Audit Reports for the year ended March 31, 2017 onwards and Limited
Review Reports for the quarter ended June 30, 2017 onwards. :

fil.  Note 3 to the financial resuits which states that the management has made an assessment
of the impact of COVID-19 on the Company's operations, financial performance and
position as at and for the quarter ended September 30, 2020 and results of its assessment
on subsequent events and concluded that there is no significant impact which is required
to be recognised in the unaudited financial results. . :

Our conclusion on the Statement is not modified in respect of the above matters,

7. The consolidated unaudited financial results include the interim finandal statements of one

subsidiary which has not been reviewed by their auditors, whose interim financial results reflect

- total revenue of Rs. Nil and total net loss after tax of Rs. Nil and total comprehensive income Rs.

Nil for the quarter ended September 30, 2020 as considered in the consolidated unaudited

financial results. According to the information and explanations given to us by the Management,
these interim financial results are not material to the Group.

Our conclusion on the Sfatement is not modified in respect of the above matter.

For MSKA & Associates

Chartered Accountants

{CAl Firm Registration No,105047W
Diglindy signed by Dospak Ketnsr
Rao

Deepak D eneDeopak Kamar Roo ot
eoPersonal .

Kumar Rao ™
Date: 2020-11-19 14:08405:30

Deepak Rao

Partner

Membership No.: 113292
UDIN: 20113292AAAAUB9178

Place: Bengaluru
Date: November 11, 2020
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TANEJA AEROSPACE AND AVEATION LIMITED
Regd. office: Belagondapalli Village, Thally Road, Denkanikottad Taluk, Krishnagirt Dist., Belagondapalli - 635 114, Tamit Mady, India
Phone ; +91 4347 233 508, Fax: +91 4347 233 414, E-mail : secretaria!@taai.cu.in, Web | www.taal.co.in, CIN 1.6 2208TZ1988PLEOT 4460
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE GUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
{Rs. In{acs, unless otherwise stated)
Qtr ended Haif year ended Year ended
S.N. [Particulars 30-5ep-20 | 30:5ep-19 | 30-sun-20 30-5ep-20 | 30-Sep-19 | 31-Mar20
{Unaudited} {Audited)
1 [lncome
(a) Revenue from operations other than trading activities 1,124.68 818,48 593.88 1,718.56 1,591.45 3,224.81
(b} Trading activities . - - - - -
{¢) Other income 121 B.BO 1.45 2.66 13.64 27.4%
Total income: $,125.89 827.28 595,33 1,721.22 4,605.09 3,2%2.23
2 [Expenses
{a} Cost of materiaks consumed 55.87 AT .61 26.51% B82.38 8147 308.81
(b) Purchase of stock-in-trade - - B - - -
{c) Other direct costs ) 253.42 7.13 15.22 278.64 18.63 64,3¢
(¢) Changes in inventories of finished goods, work-n-progress and stock- 57.54 $6.84 {15.03) 42.%1 1,42 13.80
in-trade
{e) Employee benefits expense 229.57 202,76 226.85 456.41 419.19 943.44
(f) Finance costs 74.96 106.57 74.66 49.62 22476 385.74
(g} Depreciation and amortisation expense 67.74 74.39 67.64 135.38 149.86 395.82
{h) Adminfstration and other expenses 126.33 124.73 79,75 206.08 258.47 532.23
Total expenses (ato h) B65.43 580,53 485 61 ] 1,351.03 1,153.50 2,644.18
3 |Prafit / (Loss) before exceptional items and tax {1 - 2} 260.46 246.75 09.72 370.19 451.5% 608,08
4 {Exceptional items - - . -
5 iProfit / {Lois) before tax {3 - 4} 260,46 24675 109.72 370.49 454.5¢ 608.08
6 ilncome tax expense
a (Current tax- - charge / (adjustment) 32.42 22.62 19,56 51.98 40.97 24.12
b [Deferred tax - - - - - -
Total income tax expense {ato b} 32,42 22,62 19.%6 51.98 40.97 2412
7 Profit / {Loss) for the period after tax {5 - 6) 228.04 224.13 920.16 318.2% 410.62 583.96
B |Other Comprehensive income (OC1), net of tax
Re-measurement gains/ {fosses) on detined benefit plans - - . - - 1,55
Income tax effect - - - - - -
Cther comprehensive income for the year " - - . - 1.55
9 [Total comprehensive income for theperiod {7 + 8) 22B.04 22413 90,16 318.21 410.62 585.51
10 jPaid-up equity share capital 1,246.54 1,246.54 1,246.54 1,246.54 1,246.54 1,246.54
{Face value of Rs. 5/- each)
11 |Earnings / (Loss) per share {of Rs §/- each)
{not annualised): .
{a) Basic garnings / {loss) per share {INR) 0.91 0.90 a.3¢ 1.28 1.65 2.34
(b} Diluted earnings / (loss) per share (INR) 0.91 8.90 0.36 1.28 1.65 2.34




TANESA AERGSPACE AKD AVIATION LIWMITED
Regd Office : Belagondupalli Viltage, Thally Road, Peskaniottal Taluk, Keishnagiri Dist. Belagondspalli-635114, Tamil Nadu. india
Phone : H4347-233508 , Fax 1 04347-233414, E-mali : secretarial@taal.co,in, Web ; www.taal.co.in , CIN L62200TZ1988PLEOT4460
STATEMENT OF CONSOLIDATED SEGMENT RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

{Rs. in Lacs, unless otherwise stated)

For the quarter ended Half year ended Year ended
$.M. |Particulars 30-5ep-20 | 30%ep-19 | 30-Jun-20 | 30-5ep-20 | 30-Sep-i9 |  3t-Mar-20
{Unaudited) (Audited)
1 {Segment revenue ]
(a} Trading of goods . - - - - -
(a) Aviation 1,125.89 817,28 %95.33 1,721.22 1,605.09 3,252.23
Total income from operatfons 1,125.89 827.28 595.33 1,721.22 1,605.0% 3,252.23
2 {5egment resulfs
(a} Trading of goods - - - - - -
{b) Aviation . 260.46 246.75 109,72 370.19 451.5¢9 608.08
Total profit/(ioss) before tax 260,46 246.75 109.72 376,19 451,59 ~ 608.08
3 iCapitat empioyed
{Segment assefs - Segment Habilities)
(a} Trading of Goods 11,603 76.00 27.59 $1.60 76.00 34.00
(b Aviation 10,143.09 9,585.60 9,899.06 10,143.09 9,585,600 ,802,48
Total Capftal Employed 10,154.69 9,66%.60 9,926,651 10,154.69 9,661.60 9,836.48
See accompanying notes t the financial results

Notes to the financlal results; - .
1 The above financial results of Taneja Aerospace and Aviation Limited {the Company’} has been prepared in accordance with Indian Accounting Standards - fnd AS

34 on "interim Financial Reporting” as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (indian Accounting Standards)
Rules 2015 and SEGI Tircwtar No, CIR/CFD/FAC/62/2016 dated 5 July 2016, ’

2 As per Clause 9.2 of the Scheme of Arrangerent as approved by the High Court of Madras, Tanela Aerospice and Aviation Lieited {TAAL) wilt carry on the
business and activities relating to the demerged charter business for and on account of and i trust for TAAL Enterprises Limited (TEL) until the time TEL obtains
the requisite statutory licences required for carrying on the demerged charter businéss, The said licences are yet to be obtained and accordingly the demerged
charter business has continted to be operated by TAAL in trust for and on behalf of TEL including banking transactions, statutory compliances and all other
commercial activities. Accordingly, the accounting entries pertaining to the demerged charter business are accounted in the books of account, of TEL.

3 This statement has been reviewed by the Audit Cohmibtee and approved by the Board of Diretlors at #s meeting hefd on November 11, 2020,

4 The management has made an assessment.of the impact of COVID-19 on the Company's operations, financial performance and position as at and for the quarter
ended September 30, 2020 and has conicluded that there is ne significant impact which s required to be recognized in the financial statements. The Company
will continue to closely monitor any material changes to future economic conditions.

5 Previous period/ year’s figures have been regrouped/ redassiffed, wherever necessaty to confirm to the curreint pariod of year's classification.

For Taneja Aerospace and Aviation Limited

Place: Bangafore
Date: November 11, 2020.
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TANEIA AEROSPACE AND AVIATION LIMITED
Regd. office : Belagondapalli Village, Thally Road, Denkanikettai Tatuk, Krishnagici Dist., Betagondapalli - 63% 114, Tamil Nady, india
Phone ! +91 4347 233 508, Fax : +91 4347 233 414, E-mail : secretarial@taal.co.in, Web ; www . taal.co.in, CIN L62200TZ1988PLCO 14460
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020 .
{Rs. In {acs, unless otherwise stated)
CONSOLIDATED
As at As at
S:N. fParticulars September 30, 2020 March 31, 2020
‘ UNAUDITED AUDITED
ASSETS
1 Hon-current assets .
a.Property, plant and equipment 10,242.78 10,353.87
b.investment property . 1,105.22 1,128.63
. Goodwill ' 0781 0.78
d.Other non-current assets 11.38 11.38
Total non-current assets 11,360.16 11,494.66
2 Current assets
a.dnventories 70.81 118.52
b.Financial assets
iinvestments - 57.54
ii. Trade receivables 809.47 631.06
' iii.Cash and cash equivaients 377.02 152.22
{v.Bank balances other than cash and cash equivalents 121.08 117.84
v.Loans . 24.87 1579
c.Current tax assets (net} 412.67 . 519.17
d.Other current assets . 109.24 132.81
Total current assets 1,875 16 1,754.95
TOTAL ASSETS (142) 13,235.32 13,249.61
EQUITY AND LIABILITIES
3 Equity
a.Equity share capital 1,246.54 1,146.54
b.Other equity 8,908.15 B,589.94
Total Equity 10,154.69 9,836.48
Liabilities
4 Hon-current liabilities
a.Financial liabilities :
i.Borrowings . 377.14 924.67
H.Other financial liabilities _ ' 177.57 166.41
b.Provisions . : 203.59 180.18
c.Other non-current liabilities 401.42 419.34
Total non-current labilities ) . 1,159.72 1,690.60
3 Current tiabilities
a.Financtal Habitities
{.Borrowings 767.73 398.35
ii. Trade payabies 214.68 154.68
Hi.Dther financial liabilities . 656.55 © 829.20
t.0ther current liabitities 269.03 ’ 317.38
€.Provistons 12.92 12.92
Total current liabilities 1,920.91 1,722,53
TOTAL EQUITY AND LIABHITIES { 3+4+5) ‘ 13,235.32 13,749.61




TANEJA AEROSPACE AND AVIATION LIMITED
Regd Office : Belagondapalli Village, Thally Road, Denkanikottai Taluk, Krishnagiri Dist. Belagondapalli-635114, Tamil Nadu.
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STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020

{Rs. in Lacs, unless otherwise stated)
Half year ended Year ended
Particulars September 30, 2020 March 3%, 2620
(Un Audited) {Audited)y
Cash flow from operating activities
Profit before tax 37019 608.08
Adjustments for:
Depreciation ,amortization and Impairment expense 135.38 395.82
Finance costs 116.55 323.05
Gain on sale of investments/ Assets {0.66) (5.19)
Gain on changes in fair vatue of investments - (0.25)
Provision for doubtful debts ) - 18.08
Interest income {0.32) {6.52)
Write back/ write off of advances - 7.78
Decrease in revenue on account of change in accounting policy - -
Actuarial gain/loss on defined benefits plan ~ 1.55
Operating profit before working capital changes 621.14 1.342.40
Changes in working capitat
{Decrease)/ increase in trade payables, provisions and other Uabilites {154.35) {496.61}
Decrease/ {increase) in inventories 41711 191.81
{Decrease}/ increase in trade receivables and other-assets {153.91) 315.65
Cash generated used in operations 360.59 1,353.25
income tax {paid} / refund {Net}) 5452 {143.53)
Net cash flows used in operating activities (A} 415,11 1.209.72
Cash flow from Investing activities
Payment for property, plant and equipment and intangible assets Q.87 (20{).34)
Loan repaid by related parties - -
Purchase of investments in mutual funds - (102.02)
Proceeds from sales of investments in mutual funds 58.20 10000
interest received 0.32 6.52
Ret cash flow from investing activities {B) £7.65 (195 .84}
Cash flow from Financing activities
Addition/ (Repayment) of Nen-current borrowings {547.53) (700.67)
Addition/ (Repayment) of current borrowings 369.38 {194.15)
Interest paid (116.35) €323.05)
Net cash flow from financing activities (C) _(294.70)] £1.217.88)
Net increase/ (Decrease) in cash and cash equivalents (A+B+C) 17806 (204.00)
Cash and cash equivalents af the beginning of the period/year 270.05 47406
Cash and cash equivalents at the end of the perfod/year 448.11 270.05
Balances with banks
On current accounts 292 .68 117.70
1Fixed deposits with maturity of less than 3 months 34.29 34.29
Cash on hand 0.06 .23
: 32703 152.21
Bank batances other than cash and cash equivalent
Margin money or under len deposits 121.08 F17.84
Total cash and bank balances at end of the period/year 448.11 270.05
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