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BSE Limited,

Corporate Relationship Department,
Phirozee leejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 522229

Dear Sir /Madam,
Subject: Outcome of Board Meeting

In pursuance of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (Listing
Regulations), please be informed that the Board of Directors at its meeting held today i.e., Monday,
May 23, 2022 have inter alia, considered and approved the Audited Financial Results (Standalone
and Consolidated) for the quarter and year ended March 31, 2022 and took on record the Report
issued by the Statutory Auditors of the Company.

In compliance with the Listing Regulations, we are enclosing herewith the said Financial Results and
the Auditors’ Reports (Standalone and Consolidated) for the quarter & year ended March 31, 2022.

In terms of Regulation 33(3)(d) of Listing Regulations and SEBI circular CIR/CFD/CMD/56,/2016 dated
May 27, 2016, the Company hereby declares that the Statutory Auditors of the Company -
M/5. MSKA & Associates, Chartered Accountants (Firm Registration No. 105047W), have issued audit
report with unmodified opinion on Annual Audited Financial Results (Standalone & Consolidated) of
the Company for the financial year ended March 31, 2022.

The aforesaid Board Meeting commenced at 11.30 a.m. and concluded at 04.58 p.m. on May 23,
2022.

Request you to please take the same on your record.

Thanking you,

Yours faithfully,
For Taneja Aerospace and Aviation Limited

Shruti Zope
Company Secretary

Encl.: As above

CIN: L62200TZ1988PLCO14460
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Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financial Results pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors of Taneja Aercspace and Aviation Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Taneja Aerospace and Aviation
Limited (hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2022 (‘the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the 5EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in Ind'a, of net profit and other
comprehensive income and other financial information of the Company for the quarter and year ended
March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Respansibilities
for the Audit of the Standalene Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issuec by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requirements that are relevant to our audit of the standalone financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled cur other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence cbtained by us {s sufficient and appropriate to provide a basis for our
opinian,

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, have been prepared on the basis of the standalone annual financial statements. The Company's
Board of Directors are responsible for the preparation and presentation of this Statement that give a true
and fair view of the net profit and other comprehensive income in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended issued thereunder and other accounting principles generally accepted in India and in
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compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate acccunting pelicies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directers of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to de so.

The Board of Directors of the Company are responsible for oversesing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Cur objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstaterment when 1t exists. Misstatements can arise from
fraud or error and are considered material if, incividually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain prafessional
skepticism throughout the audit. We aiso:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a materizl
misstatement resulting from fraud s higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143{3) (1) of the Act, we arc also respansible
for expressing our opinion on whether the company has adecuate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern, If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opirion. Our cenclusions are based on the audit evidence obtained up to
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the date of our auditor's report, However, future events or conditions may cause the Company to
cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among cther matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in ‘nternal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were
subject to limited review by us.

Our Opinion is not modified in respect of this matter.

For M5 K A & Assoclates
Chartered Accountants
ICAl Firm Registration Number: 105047W

Pradeep Mysore Suresh
Partner

Membership Number: 216181
UDIN: 22216181AJKYIRT529

Place: Bengaluru
Date: May 23, 2022
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STATEMENT OF STANDALONE FIMANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
[1MR b Incy. umbess ctheswlie stated]
Quarter ended Year e ed
Pacth 3121 31-Dec-21 31-Mar-11 1-Mar-Z3 | 31-Mardl
e o [ boel] {Unaud:ted) (Mudited) (Audited) [Audied)
[Reder Pt Mo 2) {Refar Mo No 2]
1 |income -
[a) Revenue from operations ether thin trading activities ey 55043 6083 Lin 345201
) Duhes Income 1836 16.77 TRES 1949
otal lIncome 75353 $57.20 97542 3,158.58 343150
1 |Empanses
(8]} Cost of matersh consumed 3745 15,60 B948 Ba15 HHES
[t} Other direct coms 1220 18934 B 33558 B LETH
(e} Changes in inventories of Anished goods, work-n-pregress 5nd nock-Inrads . . IBES - 7511
(4] Employse benefits expenses 12549 15514 151 01 B E54.20
| Flaance costs 19.38 1510 5099 5430 15601
Depreciation expersey B8 a1 i05.20 FFFR 1] Lie- 5 H
£} Adminisration and other expenses 1018 1551 13597 (EET 435.00
sl espensed 8 to g) 455.25 §T9.55 7641 1.916.70 1,653.81
3 |Profit/ (Loss) before exceptional Rems snd tan (1 - 2) 296.58] BE72L 20300 128188 va X
4 |Exceptional lvems E334 TS . #7623 .
5 [Profitf {Less) befors tax (3 4) 20034 0| 20801  Bosas 127,69
E (Income tax expense
o |Current tas- cherge / (sdjustment)
Current tax 19.12 1528 34,00 1318 138,00
Adjustment refating to earlier years (Acsessment closed during the vear) - 11 £6.84 282 BA.Se
b |Deferred tax charge 129.20 . . 12940 .
[ rﬁkﬂltmmllhbl 148,52 1654 1005 F-1h .94
7 [Profin/ (Loss) for the peskod after tax {5 - §) [ESE| | 10207 | Sa6as 67
B |Other Comprehenthe income [OC1), net of tax
|Ht-mlmlwhm] on defined benefit plans {20 04} | (2 L4 Ly
InCome tan effec RS . 5ES :
§  jOther comprebensive Income for the pariod [g,u!l 12.73) [15.2% [ERET
3 [Total comprahensive income for the paciod (7+ 8] asi] FEEm Tea1| &L Bim.
1o equity share capisl (Feoe value of INR 5/- each) 1,246.54 1658 1,246.54 134858 1,246.54
11 [Eprnings / [Lozs] per chare (of INR 5/~ each] (not annualised):
) Busic earnings / {loss) per share (INK) ooy 0.4 219
) Diluted sarmings / (lozs) per share [INR) o2 jo.eT)| 0.41 219




TANELA AERDSPACE AND AVIATION LIMITED

Regd. office : Belagondapalll Village, Thally Road, Denkaniketial Taluk, krishnagll Dist., Belagondapalll - 635114, Tamil Nadu, Indla
Phone : 491 4347 233 508, Fax 1 491 4347 133 414, EBmall : secretarial @taal.co.n, Web : www taskeo.in, CIN LE2200TZ1983PLC014450
STATEMENT OF STANDALONE ASSETS AND LLADILITIES AS AT MARCH 31, 2022

MR In lacs, unbess atherwlse stated)|

STANDALOMNE
Asal Asat
= PR, March 31, 2022 | March 31, 2021
AUDITED AUDITED
ASSETS
1 Non-current assets
a. Property, plant and equipment 854947 945381
b. Capital work-in-progress 383.04 -
€. Investment property 9590 55 L0818
d, Financial assets
I Investments 652,55 651.55
il Qther Financial assets 2572 14.75
| e Other non-current assets 60,11 5.26
Total non-current assets 10,661.43 11,217.18
2 Current assets
a. Inventories - 7.15
b. Financial assets
i. Trade recelvables 71284 858,95
il. Cash and cash equivalents 293 76 451.80
fii. Bank balances other than cash and cash equivalents 1399 11.7%
. Current tex assets [net) 11532 LE
d. Other current assets 1243 57.14
Assets held for Sale 69163 -
Total current assets 1,870.07 1,420.80
TOTAL ASSETS (1+2) 12,531 51 12,645.98
EQUITY AND LIABILITIES
3 |Equity
u. Equity share capital 124654 1,246.54
b. Other squity 8 619.58 831244
otal Equity 10, 866.02 10,458.98
Liabilitles
4 Man-current labilithes
. Financial abilities
| Borrowings . 185,59
Ii. Other financlal lebiites 24071 204.55
b. Provisions 13.39 178.93
. Deferred tax labilities (Net) 12355 .
Other non-current liabilities 35371 387165
Total nan-current liabilities 71136 $956.72
5 Currant labilities
a. Financial Habilities
i. Borrowings 300.00 B3 46
il. Trade payables 189.11 192.43
ik Other financial Rabliites 144 57 170.23
|b. Other current llabilities 939 206 .40
c. Provisions E54 17.10
Total current labilitles 934.13 1,230.28 |
TOTAL EQUITY AND LIABILITIES | 3+445) 5.98




TANEIA AEROSPACE AND AVIATION LIMITED

Regd Office : Belagondapalll Village, Thally Road, Denkanikattal Taluk, Krishnaglri Dlst. Belagondapalli-635114, Tamil Nadu,
Fhone 1 04347233508 , Fax : 04347-233414, C-mall ; secrelarial ©usal.co.in, Web : wr taal.co.n , CIN LE2Z00TZ19887LCD134 50
STATEMENT OF STANOALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

(INR In lacs, unless otherwise stated)

Year ended Year cnded
Particulsrs March 31, 2022 March 31, 2021
[Audited) _Audited) |
Cash flow from operating activities
Profit before tax 805.65 827.69
Adjustments for:
Depreciation expenses 32235 afa. 81
Finance costs 58.13 185.56
Gain on sale of investments - (0.68)
Gain on sale of praperty, plant and equipments -
Frovision for doubtful debts 16.26
Interest income [21.08)
Operating profit before working capital changes 1,416.57
Changes in working capital
|Decrease)/ increase in trade payables, provisions and other liabilives 1376.23)
Decrease/ [Increase) in Inventories 11137
(Decrease)/ increase in trade receivables and other sssets |62.22)|
Cash generated from operations 1,089,409
Income tax {paid) / refund [Net) 179.22
Net cash flows generated from operating activities (A) Hi&.ﬂ
Cash flow from Investing activithes
Payment for property, plant and equipment (inchiding capital work-In-progress) (456.91) (111.27)
Proceeds from sales of iInvestments in mutual funds - S8.20
Proceeds from sabe/ disposal of property, plent and equipments a7 .
| Contribution {1.00} .
interest received 27.03 21.09 |
Net cash flows (used In)/generated from Investing activities (B) (421.16) (31.98)
Cash flows from financing activities
Repayment of Mon-current borrowings (Net) (185.59) (739.08)
Rapayment of current borrowings (Net) (343.46) [112.24)
Dividiend paid (120,24} s
Interest pakd (SB.13] |185.56)
Met cash flows used In financing activitles (C) (707.42) (1,036 88)|
Net Incrense/ (decrease) In cash and cash equivalents [A=B+C) (156.04} 259.85
Cash and cash equivalents at the beginning of the year 451.280 151.95
Cash snd cash equivalents at the end of the year !HTE 451.80 |
sh and cash equivalents comprise
Balances with banks
On current accounts 252.00 28553
On ficed deposits with maturity of less than 3 manths 41.76 166.27
cash and cash equivalents 293.76 a51.80




Notes to the financtal results:
1 The above financlal results of Tanejs Aerospace and Aviation Limited |'the Company’) has been prepared In accordance with Indian
Accounting Standards - Ind A5 as prescribed under Section 133 of the Compandas Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules 2015 and SEBI Circular No. CIR/CFD/FAL/E2/2016 dated July 05, 2016,

2 The Rgures of quarter endad March 31, 2022 and March 31, 2021 are balanding Mgures betweer audited figures in respect of full finarclal
year and published yaar to date figures up to third quarter of the relevant financlal year,

3 During the quarter ended December 31, 2021, the Board of Directors, at its meeting held on Neovember 01, 2021 considered and
approved Voluntary Retirement Scheme/ Volunlary Separation Scheme ['Scheme’) for certain category of employees. Fursuant (o the
scheme, eligicle employees have opted and aval ed the Schame, the Company has incurred an expenditure cf INR 387 89 lakhs towards
such aforementioned scheme and this has been disclosed as an exceptionsl item.

4 During the quarter ended March 31, 2022, the Board of Directors, at lis meeting heid an March 22, 2022 conskdered and approved
Retrenchment Scheme for workmen as per Industrial Dispulas Act, 1987, Pursuant to the scheme, the Company has Incurred @n
expenditure of INR 88.34 lakhs towards such aforementioned scheme and this has been disclosed as an esceptional liem.

§ The Board of Directors, at its meeting held on January 21, 2022, considared and grantad approvel for sale of certa’n old machineries and
equipment’s of the Company, same has been approved oy sharehoiders of the company in thelr Extra ordinary general meeting through
postal ballot results declared on February 28, 2022. Further these kdentified assets has been clessified as assets held lor sale under
current assets,

& The Company has declared interim dividend of INA 0.50/- per fully paid equity share in the Board meeting held on February 22, 2022
which hai been paid on March 17, 3022,

7 Subsequent to year ended, the Board of Directors of the company has declared Interim dividend of INR 2/~ per fully paid equity share in
the Board meeting held on May 14, 2022,

& The Company operates in @ single business segment of aerospace and aviation, Accardingly, no further segment disclosures are required,
9 This Statement has been reviewed by the Audil Commitiee and aaproved by the Board of Directors al its mesting held on May 23, 2023,

10 Previous period) year's figures have been regrouped/ reclassifiad whersver nacessary in line with the emendments 1o Schedube 11l of the
Companies Act, 2013 announced on March 24, 2021
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Independent Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Consclidated
Financial Results of the Group pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Taneja Aerospace and Aviation Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Taneja Aerospace and Aviaticn
Limited (hereinafter referred to as the "Holding Company’) and its subsidiary (Helding Company and its
subsidiary together referred to as “the Group"), for the quarter and year ended March 31, 2022, (‘the
Statement') attached herewith, being submitted by the Holding Cempany pursuant to the reguirement of
Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulaticns'),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditor on separate audited financial statement of the subsidiary, the
aforesaid Statement:

(i) include the annual financial results of the following entity

sr. No Name of the Entity Relationship with the Holding Company

1 Katra Auto Engineering Private Limited Subsidiary Company

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ifi) give a true and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 ("the Act") read with Companies (Indfan Accounting Standards) Rules,
2015, as amended and other accounting principles generally accepted in Indfa, of net profit and other
comprehensive income and other financial information of the Group for the guarter and year ended
March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results saction of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the consolidated financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditor in terms of their repert referred to in
"Other Matter” paragraph below, is sufficient and appropriate to provide a basis faor our opinion.
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Board of Directors' Responsibilities for the Consolidated Financial Results

These Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company’s Board of Directors, have been prepared on the basis cf the consolidated financial
statements. The Holding Company's Beard of Directors are responsible for the preparation and presentation
of this Statement that give a true and fair view of the net prefit anc other comprehensive income and cther
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and cther
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud cor error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aferesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liguidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decislons of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsc:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and cbtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for cne resulting from error, as frawd may invalve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design 2udit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
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for expressing our opinion on whether the compary has adecuate internzal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as 2
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusigns are basec cn the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

« Evaluate the overall presentaticn, structure and content of the Statement, including the disclosures,
and whether the Statement represert the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the Statement. We are resporsible for the
direction, supervision and performance of the audit of financial information of such entity included
in the Statement of which we are the independent auditor. For the other entity included in the
Statement, which have been audited by other auditer, such other auditor remain responsible for the
direction, supervision and performance of the audits carried out by him. We remain solely responsibie
for our audit opinion.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditor regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on cur independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

1.The Statement include the audited financial results of one subsidiary, whose financial statements
reflect Group's share of total assets of Rs. 6,50,07,501 as at March 31, 2022, Group's share of total
revenue of Rs. Nil and Rs. Nil and Group's share of total net profit after tax of Rs. (13,030) and Rs.
(22,182) for the quarter and year ended March 31, 2022, respectively, as considerad in the Statement,
which has been audited by its independent auditor. The independent auditors' reports on financial
statements of the Subsidiary has been furnished to us and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this entity, is based sclely on the report
of such auditor and the procedures performed by us are as stated in paragraph above.
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MSKA & Associates

Chartered Accountants

Our opinion is not modified in respect of this matter,

2. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure
between the audited figures in respect of the full financial vear and the published unaudited year to
date figures up to the third quarter cf the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim
Financial Reporting’ which were subject to limited review by us.

Our opinion is not modified in respect of this matter,

For M S K A B Assoclates
Chartered Accountants
ICAI Firm Registration Number: 105047W

oy

Pradeep Mysore Suresh
Partner

Membership Number: 216181
UDIN: 22216181AJKYAS9B08

Place: Bengaluru
Date: May 23, 2022
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TANIIA AERDSPACE AND AVIATION LINITED
Fegsl. office 1 Belagandapalil Village, Thaily Road, Denkanlkatial Taluk, Krishnagid Olst,, Belagondapsil - 635114, Tarmdl Naduy, Indla
Phanie 1 +91 4347 233 508, Fuo 1 453 4347 233 414, E-mall 1 secrearial Saleodn, W bslte s www . laal.co.in, CIN ¢ LEZ200TZ15E8FLC01 4560
STATEMENT OF CONSOLDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 33, 1012
R in facs, unlesy otherwiss stated) |
Cwa rter ended Year ended
an m; 31-Dec-21 !l m1 BN-Meri2 | i-Maedl
(Redar Male Mo 2] e d [ Poe fier Mot Ne 2) (hetived) Waditndg
1 |incorme
(8} Revenue from operations other than trading sctivitles 747 950.43 $60.93 3,115.72 1,452.01
(k) Duher income 1836 16,77 1858 TE.BE 29,45
Tatal Income 7983 967, 979.41 119858 3,281.50
2 |Expenses
8} Cont of materisls conumed 37.45 15.69 L] B 106.55
() Other direct casts 10742 18534 61,70 EELA | 15802
(£} Chniges in Inventories of finished goods, work-in-grogress and §toce-r-trade . . 3885 - 751
[d} Employes beneflts expenses 11543 153 14 182.m E41.27 234,30
|e) Finance cost 1337 510 s0.99 94.30 5602
(f} Depreciation expense 8135 nn 206.18 LF R L 408,59
(&g} administration and other expanses 11431 11557 13609 43327 455.12
| expenses [a to g) 495.97 550.05 77731 191683 18471
3 Iﬂ-ﬂllhﬁl‘lwm'ﬂmﬂ-ﬂ IhdG) 357,15 20110 L2181 66 v B |
4 lExceptional lems R 38789 47623
5 / (Less) before tax (3 - 4) 20313 E_Eii i02.10 80543 226,79
& |Income tax expense
@ [Current tax- charge / [adjustment)
Current tax 512 1533 34.00 1iL1A 13800
Adjuatment reluting to earller years [Assesgment chosed during the year) - 131 66.94 .82 56.99
b |Deferred tax charge 129.50 - . 12340 .
6 |Tokalincome tax expense (a to b 14E.53 15.54 10034 158.7H 10454
7 1 [Lost) for the parod atter tax (5 - 6) 59,60 (47.28] 10138 536.57 G185
B Comprehensive Income (OCT], net of tax
Re-messurement gaing/ (lodsea) on defined benefit plans (2108 PR ET)| {2104} (.73
ircome tax effect 565 . 5A% .
a comprehensive income for the period 1515 ) [15.18) {L.78}]
¥ [Tolal comprehensive incoma for the perkod (7 + B} 441 {17, #9543 §11.48 62012
10 |Paid-up equity share capital [Face vakue of iINR 5/~ each) 118654 1,554 1.285.54 L24g 54 1,745.54
4 [Earvings f (Lovs) per share [of INR 5/- each] (not snnuatised:
{a) Basle exrnings / (loss) per share (INR) 0.4 e oA 2.1a{ i
(b} Diluved sarmings | (loss) per shere (190} 0.4 [omT) 041 11z :.aj




TANEIA AERDSPACE AND AVIATION LIMITED

Regd. office : Belagandapalll Villaga, Thally Raad, Denkanikottal Takik, Kilshnagirl Dist., Belagondapsill - 635114, Tamil Nady, Indla

Phone : +91 4347 233 508, Fax : 491 4347 233 414, E-mall : secretaral@tasl.codn, Web ¢

www.taal co.in, CIN LG2 200TZ19ERPLCOL 4460

STATEMENT OF COMSOUDATED ASSETS AND LIABRITIES AS AT MARCH 31, 2022

[INR In lacs, unless otherwise stated)
CONSOLIDATED
As ot As at
5. [Porticuters March 31,2022 | March 31, 2021
AUDITED AUDITED
plant and equipment 9,198.80 10,103 14
b.Capital work-n-progress 38304 -
§90 55 108180
I. Other financial assets 572 475
e.Other non-current assets €313 5.16
NON-CUrnEnt assets 10,658.23 11,214.95
. 745
71254 85595
IL.Cash and cash equivalents 194.49 45195
InBank balances other than cash and cath Boulvalents 3399 17.75
tan assets (net) 11533 350
d.Other current assers 1243 57.14
e-Azsens held for sale 6581.63 -
current assets LET0.80 1.428.95
TOTAL ASSETS [1+2) 12.525.03 12,533.50
QUITY AND LIABILITIES
2 Equity share capital 124654 1,226.54
bOther equity 8.616.50 9.10.05
Equity 10,863.44 10,256.50
Non-current Rabilities
Financia llebifities
i Borrow|ngs - 1B5.59
ILCther financiel lakilites mo7 i0ass
b.Provisions 1139 178493
£ Deferred wx labilities {Net) 123585 -
Other nen-current liabilibies i53n 30765
ITotal non-current Habilithes 73136 955,72
Current llabilites
2. Financial labilities
i Borrowings 300.00 Bad 4G
LT rade payables 1B5.08 152,47
HLDther financial Nabimes 144 70 17058
b.Other current liabllities M 206,40
6.54 1L
9341 1230.58
12,529.03 12,643.50




TANELA AEROSPACE AND AVIATION LIMITED
Regd Office : Belagandapalll Village, Thally Raad, De nkanikottal Taluk, Krishnagirl Dist, Belagondapalli-635114, Tamil Nadu,
Phone ; 04347-233508 , Fax : D4347-233414, E-mall : sacretarial@taa koo, in, Web 1 www.iaal.co.n , CIN L6Z200TZ1838PLLOLA4E0
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022
|INR In lacs, unless otherwise stated)
Year ended Year ended
Particulars March 31, 2022 March 31, 2021
_{Audited) {Audited]
Cash flow from operating activitles
Profit before tax 305.43 826,79
Adjustmenis for;
Depreciation expenses 32235 409.59
Finance costs 58.13 185,56
Gain on sale of investments - (0.58)
Gain on sale of property, plant and equipments (9.10} -
Provision for doubtful debts 6.26 16.26
Interest income (28.88) (21.09)
Operating profit before working capital changes 1,154.19 | 1,416.45
Changes in warking capital
(Decrease]/ increase in trade payables, provisiors and other flabilives {139.80) (376.22)
Decrease/ (increase) In inventaries ' 7.15 111.37
(Decrease)/ increase In trade recelvables and other assets 158,25 (62.23)
Cash generated from operations 1,179.79 1,089.37
||nmmn tax (paid) f refund (Net) |209.67) 279.22
Net cash flows generated from operating activities (A) 970.12 1,368.59
_
Cash flow from Investing activities
Payment for property, plant and equipment (Including caphal work-in-progress) {456.91) (111.27)
Proceeds from sales of investments in mutual funds - 58.20
Proceeds from sale/ disposal of property, plant and equipmems 9.72 -
Interest recelved 27.03 21.09
et cash flow (used in)/ generated from Investing activities |8) — {a20.16) (31.98)|
Cash flow from financing actlvities
Repayment of non-current borrowings (net) {185.59) I?EE.BG],
Repayment of current borrowings (net) (343.48) [112.24)
Dividend paid {120.24) -
Interest pald (58.13) (185.56)|
Net cash flow used in financing activities (C) [ (707.42) (1,036.88)|
Net increase/ (decrease) in cash and cash equivalents (A+B+L) (157.46) 299.713
Cash and cash equivalents at the beginning of the year 451.85 152.22
Cash and cash equivalents at the end of the year 294.49 451,95
Cash and cash equivalents comprise
Balances with banks
On current accounts 25.73 285.68
On fixad deposits with maturity of less than 3 manths 41.76 166.27
otal Cash and cash equivalents 294.49 451,95




Notes ta the financlal results:
1 The ahove finandal results ol Tanela Aerospace and Avisticn Limited ['the Company’) has been prepared in accordance with Indlan
Accounting Standards - Ind AS as prescribed under Section 133 of the Companies Acl, 2013 read with Rule 3 of the Companies {Indian
Accounting Standards) Rules 2015 and SEBI Circular to. CIR/CFO/FAC/62/ 2016 dated July OS, 2016,

2 The figures of quarter ended March 31, 2022 and March 31, 2021 are balancing figures betwean audited figures in respect of full linancial
year and published year to date figures up to third quarier of the relevant financial year,

3 During the quarter ended December 31, 2021, the Baard of Directers, ot its meeting held on Movember 01, 2021 considered and
approved Voluntary Retirement Scheme/ Veluntary Separation Scheme ("Scheme’] for certain categery ol employees. Pursuant to ihe
scheme, eligible employees have opted and avalled the Scheme, Lhe Company has incurred an expenditure of INR 387 85 lakhs towards
such aforementioned scheme and this has been disclosed a5 an axceptiona! ivem.

4 DmuﬁthequmMmrﬂm!:.mmawddmmuﬂxmmshﬁdnﬂmu 2022 considered and approved
Retrenchment Scheme for workmen as per Industrial Dispules Act, 1947. Pursuani to the scheme, the Comaany has Incurred an
upmwmunaummm-u;mmmmmmmmmmmunmmmluun.

§ The Board of Directors, at Its meeting held on January 21, 2022, considered and granted approval lor sale of certain okd machineries and
equipment's of the Company, same has been approved by sharehclcers of the company in their Extra crdinary general meeting through
postal ballot results declared on February 24, 2022 Fuﬂhwthmﬂmﬂﬂndmhnhmdﬂhﬂumhﬁd[wuhmﬁf
current assets.

6 The Company hndutirdmﬂm:MdmdnnhlltMu.i'-plrfulhplidmhvmnlnmmdmmiumldmhhuaw1!,.21:12
which has been paid on March 17, 2022,

7 Subsequent to year ended, the Board of Directors of the company has declared interim dividend of INR 2/- per fully pald equity share in
the Board meeting held on May 14, 2022.

8 The Company operates in a single business segment of azrospace and aviation. ccardingly, no furthar segment disclosures are required,
8 This Statement has been reviewed by the Audit Commiliee ard approvad by the Board of Directors at its meeting held on May 23, 2022
10 Previous perlod) year's figures have been regrouped)’ raciassiled wherever necessany in line with the amendments ta Schedule 11l of the

Companies Act, 2013 ennounced on March 24, 2021

For Tanejs Asraspace and Aviation Limited

-l




