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Independent Auditor's review report on unaudited standalone guarterly financial results of Taneja
Aerospace and Aviation Limited under Regulation 33 of the SEBI | Listing Obligations and Disclosure
Requiremants) Regulations, 2015, as amended

To
The Board of Blrectors of
Taneya Asrospace and Avintion Limited

Introduction

I We have reviewed the accompanying statement of unaudited standatone financial results of
Taneja Avrospace and Aviation Limited (‘the Company’) lor the quanter ended 31 December
2022 and year to date results for the period from 1 April 2022 to 31 December 2022 (‘the
Statement’), being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI [Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended
('Listing Regulations’).

2. This Statement, which i5 the responsibility of the Company's Management and approved by
the Board of Directors of the Company, has been prepared in accordance with the recognition
and measurement principles [ald down in the Indian Accounting Standard {'Ind AS') 34 ‘Interim
Financial Reporting” specified in section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations, Our responsibility is to express a conclusion an the Statement based on our
eV

Scope of Review

1. We conductad our réview in accordance with the Standard on Review Engagements ["SRE’)
2410, *‘Review of Interim Financial information Pertormed by the Independant Auditor of the
Entity' issued by the institute of Chartered Accountants of India. This standard requires that we
plan and perform the review (0 obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of campany personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinian.

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared In accordance with the applicable Ind AS
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
rraneer 0 wehich s Do be disclosed, or that it contains any material misstatement.

Other Matters

5 Artention i€ drawn to the fact that the unaudited financial results of the Company for the
corresponding quarter ended 31 December 2021 and for the period from 1 April 2021 to 31
Dacember 2021 were reviewed by predecessor auditors whose report dated 08 February 2022
respectively expressed an unmodified conclusion on those unaudited financial results. The
financial staternents ol the Company for the year ended 31 March 2022 were audited b
priodecessor nuditors whose report dated 23 May 2022 expressed an unmadifisd opinion of
financial statements,

3Ind Flogr, 414, PSR Campies, Opp Vijays Bank, Govinda Reddy Layout, Arekere MIED Layout Main Rnad, B G Roar, Bengalury
T+ 80 4052 7227 £ info@khclipin W www klcllpn LLPIN: AAP-ZI6T




kkc & associates llp

chartered accountants
{formarly Khim|i Kunverji & Co LLP)

Our conclusion an the Statement is not modified in respect of the above matter

For KKC & Associates LLP

Chartzred Accountants

(formerly Bhimji Kanwed & Co LLF)

Firm Registration Number: 105146W/W100621

o o Ve

Praveen Kumar Daga

Panmer

ICAI Membership Ne: 143762
UDIN: 23143T62BGWAHBTE0S

Place: Bangalore
Care: 24 January 2023
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Motes to the finencal resuls;

1 The abowe financial resutty of Taneja Aercspace and Aviation Limided [the Company’] hes been prepeed i accordance with (ndlan
Arounting Stancands - ind A% as prescribed urider Section 153 of ihe Companies Aot J13 resd wark Rubs 3 of the Compankes (irdlan
Accouriing Standardu) Rulos 200% and SEEI Cireular Moo CHSCFOPRALNGSN1E dated luly 05, 2016,

2 The Campany operates in & single business segment of aerospace and aviation, Accordingly, mo furthesr segmeent decldishey pre raguired

5 This Staremsent has been reviswed by the Audit Committes ang approved by the Scand of Direciors at ik meeebmg, held on Jaraeny 74,
2023,

i Presdinus pering,) vear's figures nave been regrouped) reciassfied whessver necessry.

& The Board of Dirgctors 24 155 meeting held on lanuary 74, 3035, has declared an interim dividend af e 200 per eguity share,

For Tameja Acrospace and Aviation Limited

Placa: Gurugram
Date: Eanuary 34, 2023 Managing Director
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Independent Auditor's review report on unaudited consolidated quarterly financial results of
Taneja Aerospace and Aviation Limited under Regulation 33 of the SEBI [Listing Obligations and
Desclosure Requirements) Regulations, 2015, as amended

T
The Board of Directors of
Taneja Aeraspace and Aviation Limited

introduction

L We have reviewed the accompanying statement of unaudited consolidated financial results of
Tangja Aerospace and Aviation Limited ('the Parent’ or 'the Company'} and its subsidiary (the
Parent and its subsidiary together referred bo as "the Group'] and its share of the net profit atter
tax/net loss and total comprehensive income/loss for the penod ended 31 December 2022 and
yiar 1o date results lor the period from 1 April 2022 to 31 December 2022 (‘the Statement'),
beng submitted by the Pareat pursuant to the requirements of Regulation 33 of the SEBI
[Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations’).

2 This Statement, which is the respansibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recagnition and
measurement principles laid down in the Indian Accounting Standard {'Ind AS") 34 “Interim
Financial Reporting' prescribed under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Repulations, Qur responsibality i5 bo express a conclusion on the Statement based on
OUT raview,

Scope of Review

1. We conducted our réeview of the Statement in Bccordance with the Standard on Review
Engagoments ('SRE 2410 ‘Review of Interim Financial information Performed by the
Independent Auditar of the Entity', issued by the Institute of Chartered Accountants ol India. A&
review of intorim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
proceduras, A review 1S substantially less inscope than an audit conductad [n accardance with
Standards on Auditing and conseguently does not enable us to obtain assurance that wie would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion,

We also performed procedures in accordance with the circutar Issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

4.  The Statement Includes the result of the following entities:

Name of the entity Relationship .
| Taneja Aerospace and Aviation Limited Parent Company |

Katra Auto E nginegring Private Limited Subsidiary Company
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Conclusion

5. Based on ouf review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
&, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid ind AS and other accounting principles generally accepted in india, has
not disclosed the information required to be disclosed in terms of Reguiation 33 of the Listing
Regulations, including the manner inwhich it is to be disclosed, or that it contains any material
misstatement.

Other Matters

6. The Statemnent includes the interim financial statements of one subsidiary which have not heen
reviewsd or audited by their auditors, whose interim financial statements reflect total revenue
of Ry, ML and Rs, NIL, total net Toss of Rs. 5% and Rs. 59 and total comprehensive incomefilass)
of Rs. NiL and Rs, NIL for the quarter ended 31 December 2022 and lor the period from L Apnl
2022 wo 11 December 2022 respectively as considered In the Statement. According to the
information and explanations given to us by the Mamagement, these interim financial
statoments are not material to the Group.

Our conclusion on the Statemeant is not modified in respect of the above matter.

7. Attention is drawn to the fact that the unaudited financlal results of the Company for the
corresponding quarter ended 31 December 2021 and for the period from 1 Agril 2021 Lo 31
December 2021 were reviewed by predecessor auditors whose report dated 08 February 2022
respectively expressed an unmodified conclusion on those unaudited financial results. The
financial statements of the Company lor the year ended 31 March 2022 were audited by
aredecessor auditors whose report dated 23 May 2022 expressed an unmaodified opinion on the
financial statements.

Gur canclusion on the Statement is not modified in respect of the above matter

For KKC & Associates LLP

Chartered Accountants

(tormerly Khimj Kunverj & Co LLP]

Firm Registration Number 105146W/W100621

ICAI Membership No; 143762
LN, 23143T62BGWAHCE12G

Mlacer Bangalore
Date: 34 Japuary 2023
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Meted ta the financial results:
| The above firsncial results of Taneja Aerospace and Avistion Limsted ('the Company’} has beon prepared in aceordancn with Indian
Acrounting Standards - ind A% 25 prescribed undor Soction 133 of the Campanies Act, 2033 read with Rule 3 of the Companie (indian
Accounting Stardards) Aules 2015 and SEBI Circuilar No, OR/CFDYTAC/BL/2006 dated luly 0%, 2016,
7 The Company operetes in & single business segment of sehospace and aviation. Azcordingly, no further sngment discdosures are requaed
3 This Statement has been revinwed by the Audit Committes and approved by the Board of Directors at it mesting kicld ae Iaruary 24,
2023.
A Frowigus pericd/ year's figures have been regroupid/ reclasificd whensver RECEsSary.

= Tho Board of Directors at s meeting bk on Snusny 34, 2023, has decared an ivtern dividend of R 100 pee equity shard

Place: Guragriem
Dats; Januany 24, 3023 Managing Director



