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REPORT OF THE AUDIT COMMITTEE

A duft Scheme of Arrangement for demerger of Afr Charter Business carried ot by Tancja -
. Aerospace and Aviation Limited and Investments in Pirst Airways Inc. and TAAL Teck-
| India Private Limited, on & going concem basis and vesting in TAAL Bniceprises Limited, has beea
" placed alongwﬂ:lﬂ:e Swap Ratio Report of M/s, MZSK & Associates, Chartered Accomtanis,
bofore the Audit Conmities at its Mecting hld today, the 9* day of October, 2014, for the
' re&ommmdahan of fhie aforesaid Draft Scheme fo the Board of Direstors of the Company in

aooor&auce with the SERI Cirular no. CIR/CFD/DYL/5/2013 dated February 4, 2013 rcad with
Circular no, CIR!CFD:'DIL/SJ'ZOIS da_ied MayZl, 2013.

(3 dation:

. The Audit Committes, after discussions, recommends the Draft Schetno to the Board of Directors
of the Company, for their approva] -

For and on behalf of tiu: Audit Cnmmittee of Tane;a Acrospace and Aviation Limited

Chatrman- Aundit Comuittee

Date: Octaber 9, ?014
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